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C  F.  OP     PROSPECT  S 


WHEAT  AND  RYE 

Winter  Seeding  Conditions 

Soil  conditions  in  the  Prairie  Provinces  of  Canada  are  in  ex- 
cellent condition  for  fall  plowing,  according  to  the  Canadian  Pacific 
Railway  Report.     The  provincial  report  of  Saskatchewan  states  that 
plowing  is  in  progress  there. 

Autumn  cultivation  is.  in  progress  in  Italy.     Seeding  operations 
in  Russia  are  going  on  actively  and  plants  where  showing  above  the 
ground  are  healthy  and  strong. 

Plowing  for  wheat  in  India  is  in  progress.  Rainfall  during  the 
monsoon  period  has  been  slightly  above  normal  in  some  of  the  important 
wheat  provinces  but  more  rainfall  is  needed  in  the  northwest. 

Harvest  Returns 

Harvesting  of  the  wheat  and  rye  crops  in  the  northern  hemisphere 
is  practically  completed  and  estimates  received  to  date  indicate  sub- 
stantial increases  over  the  crops  of  1924.     The  good  wheat  harvests  in 
Canada,  Europe  and  North  Africa  have  more  than  made  up  the  deficit 
caused  by  the  reduction  in  the  crops  of  the  United  States  and  India. 
Of  the  20  European  countries  reporting  wheat  production  decreases  have 
occurred  only  in  England  and  Wales,  Esthonia  and  Finland. 
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CROP    PROSPECTS,  CONT'D. 


The  following  table  summarizes  estimates  of  grain  production  re- 
ceived to  date: 


CEREAL  CROFS:  Production  1924  and  1925 
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Total  world  production*. .  : 
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Total,  8  countries    • 

2,721, 945: 

3,217,234: 
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Official  sources  and  International  Institute  of  Agriculture,  Rone. 
♦Excluding  Russia. 


Corn 

The  Egyptian  corn  crop  is  reported  to  "be  somewhat  earlier  than  last 
season.     Germination  and  growth  are  reported  to  he  satisfactory. 


RICE 

The  rice  prospect  in  the  Nanking  consular  district  of  China  is  poor 
according  to  a  report  from  Consul  Davis  at  Nanking  on  July  25.     This  dis- 
trict includes  the  whole  of  the  province  of  Anhwei  and  part  of  the  Province 
of  Kiangsu.     The  provinces  of  Kiangsu,  Hunan  and  Anhwei  produce  normally 
in  the  neighborhood  of  40  per  cent  of  the  rice  crop  of  China  so  with  the 
poor  report  from  this  region  and  the  expectation  previously  reported  of  a 
crop  only  a  little  more  than  half  that  of  ordinary  years  in  Hunan,  it  seems 
likely  that  China  will  have  a  poor  rice  crop. 
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SUGAR 

An  increase  of  5  per  cent  in  the  European  beet  sugar  crop  for  the  con- 
lag  season  is  estimated  by  7.  0.  Licht  cf  Lagdeburg ,  Germany,  who  places  the 
total  crop  at  8,383,000  short  tons  as  compared  with  his  estimate  of  7,909,000 
short  tons  for  last  year's  crop,     Licht 1 s  estimate  shows  a  greater  increase 
than  that  made  by  Dr.  Gastav  ^iloisch  of  Vienna  whose  estimate  for  the  coming 
season  was  previously  reported  at  8 , 152 ,000  short  tons,  an  increase  of  3.5 
per  cent  over  his  estimate  of  7,880,000  short  tons  for  the  1924-25  crop.  The 
following  gives  the  estimates,  by  Mikusch  and  Licht  for  the  principal  producing 
countries. 


Mikusch 

Licht 

Country 

Change 

Change 

1924-25  : 

1925-26  : 

from  : 

1924-25 

1925-26  : 

from 

1924-25 

1924-25 

1,000  . 

1,000 

per  cent 

.  1,000 

.  1,000 

Per  cent 

short 

short 

short 

short 

toris. 

tens 

tons 

tons 

Germany   : 

1,742 

1,791 

+  2.8 

1 , 764 

1,852 

+  5.0 

Czecho  Slovakia. 

1,576 

:  1,631 

+  3.5 

1,609 

..  1,764 

:    +  9.6 

916 

682 

:    -  3.7 

:  915 

360 

:    -  6.0 

441  . 

365  • 

-  12.5 

:  .  441 

419 

.    -  5.0 

Holland    : 

355 

:  331 

:    -  6.8 

:  369 

331 

:  -10.3 

:  545 

1,020 

:  +37.2 

:         49S  • 

1,047 

+  111.1 

Total  Europe  . . 

:  7,380 

:  8,152 

+  3.5 

:•  7,909 

:  8,333 

:    +  6.0 

The  following  cabled  reports  on  the  latest  sugar  beet  tests  in  Euro- 
pean countries  have  been  received  by  the  Department  of  Agriculture  from  the 
International  Institute  at  Rome,  with  figures  for  1324  as  reported  by  Die 
Deutsche  Zucker Industrie  for  comparison. 


:  :  \,eig,ht  of  :  weight  of  :  Sucrose 

Count  ry  ;  Date  :_  r  op  t  i  leaves  ;  content 

:  :      Grams      :  Grams      :  Per  cent 

Czechoslovakia  "..Sept.  29,  1925  :             524  :  437  :  17.0 

:  Sept.  29,  1924  :             552  :  417  :  17.23 

Belgium                        :  Sept.  14,  1925  :             544  :  820  :  15.10 

(Ilasbengau)               :  Sept.  15.  1924  :             507  :  688  :  15.75 

(iTaraur)                      :  Sept.  18,  1324  :             504  :  507  :  14.80 

Denmark                        :  Sept.  19,  1925  :             532  :  .         397  •  16.4 

Sweden                          :  Beginning  of  Sept.  :                    :  : 

:              1925  :             435  :  473  :  15.0 
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SUG&B  BEETS:  Production  1924  and  1925 

'  Country  : 

132>+  : 

1925 

Decrease 
:  from 
19-4 

•  Increase 
over 
1924 

PRODUCTION 

Short  tons  : 

Short  tons 

.    P^r  cent 

,  P  er  cent 

15,701,5^6  . 
59,516,242  : 

15,705,023 

.02 

a/  Exclusive  of  acreage  and  production  in  a  few  minor  producing  countries  for 
which,  no  official  estimates  are  available.      b/  Includes  United  States,  Poland, 
Sv.-  eder. ,  Netherlands  aid  Hungary. 


The  harvesting  of  the  1324-25  Cuban  Sugar  crop-  ended  September  23  with 
a  total  production  of  ^t~jkl,0ZG  short  tons,  according  to  Guma-"^^^  s  estimate. 
This  estimate  is  slightly  higher  than  H.  a.  himeley' s  estimate  of  May  IS,  which 
placed  the  total  crop  at  5»712.000  short  tons.     Guma-Mejer's  estimate  shows  an 
increase  of  2b  per  cent  over  their  final  figure  for  the  1923-24  season  and  an 
increase  of  24.6  per  cent  over  the  final  figure  for  last  year  as  reported  by 
the  Secretary  cf  agriculture  in  Cuba.    The  crop  just  harvested  is  the  largest 
Cuba  has  ever  produced. 

leather  conditions  in  northern  Brazil  and  in  Bahia  during  the  first 
part  of  September  were  favorable  to  the  sugar  cane,  while  in  the  south  lack 
of  rain  affected  the  crop  un favorably,  according  to  Consul  Howard  Donovan  at 
Rio  de  Janeiro.    Conditions  were  particularly  unfavorable  in  the  State  of 
Bio  de  Janeiro.    Planting  is  in  progress  in  Parahyba  and  Bahia. 

The  production  of  cane  sugar  in  Panama  the  coming  year  will  probably 
exceed  last  year's  crop  of  4,35^  short  tons  according  to  a  report  by  Vice 
Consul  Li.  D.  Myers  at  Panama,    n.  better  quality  of  sugar  will  be  produced  due 
to  recent  installations  of  machinery  for  making  white  sugar. 


TO  3a  COO 

The  1925  tobacco  crop  of  the  Philippine  Islands  is  reported  to  be  of 
an  inferior  quality  according  to  a  cablegram  from  the  American  Trade  Com- 
missioner at  Manila  to  the  Bureau  of  Poreign  and  Domestic  Commerce.    No  estimate 
of  the  total  crop  has  been  received. 

Weather  conditions  favorable  to  the  tobacco  crop  are  reported  for 
northern  Brazil,  Bahia  and  Rio  Grande  do  Sul,  while  in  other  tobacco  gro'.ung 
regions  rain  is  lacking,  according  to  a  report  from  Consul  Howard  Donovan  at 
Bio  de  Janeiro,  dated  September  2.    Harvesting  is  in  progress  in  Para,  Maranhao , 
Minas  Geraes,  Goyaz  and  Sao  Paulo,  while  planting  is  in  progress  in  Sergipe, 
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LIVESTOCK,    MEAT    A  IT  D  WOOL 


Livestock 

RUSSIA:    Hogs  increased  in  1924  84  per  cent  over  1923  to  16,823,000 
head,  according  to  the  Central  Statistical  Department.     The  'bacon  industry 
of  Soviet  Russia,   therefore,  is  expected  to  revive  in  the  near  future,  ac- 
cording to  the  Russian  Review  of  October  1,  1325.     Bacon  exports  to  England 
before  the  war  rose  from  6,753,000  pounds  in  1909  to  23, 004, 000  pounds  in 
1913.     A  barley  surplus,  waste  milk  products  and  potatoes  in  the  Central 
Agricultural  Regions,  northern  Caucasia  and  western  Siberia  are  said  to 
favor  the  development  of  commercial  hog  raising  for  the  manufacture  of  ex- 
port bacon.     Purebred  hogs  are  being  imported  from  England'. 

Meat 

LARGER  BRITISH  FORK  SUPPLIES  AND  STOCKS:     In  the  London  central  mar- 
kets, September  supplies  of  British  and  Irish  pork  at  2,493,000  pounds  ex- 
ceeded receipts  for  any  month  since  Tebruary  1925,  but  were  still  nearly 
2,000,000  pounds  under  the  .receipts  of  September  1924,  according  to  cabled 
advices  from  E.  A.  Foley,  American  Agricultural  Commissioner  at  London. 
Continental  pork  in  London  at  8,299,000  pounds  recovered  to  the  same  figure 
for  March,  1925.     Stocks  of  hams,  etc.,  at  Liverpool,  while  higher  at 
8,232,000  boxes  than  on  August  31,  were  still  far  below  the  earlier  months 
of  1925  and  September  30,  1924.     Stocks  of  refined  lard  as  of  September  30, 
however,  slumped  over  2,000,000  pounds  below  the  August  31  figure,  continuing 
the  downward  movement  noticeable  since  July  at  12,527,000  pounds,  however, 
lard  stocks  were  nearly  5,000,000  pounds  larger  than  on  September  30,  1924. 

GERMAN  PORK  MARKET  EASIER:     Substantial  reactions  from  the  recent 
high  levels  are  noted  in  hog  and  lard  prices  at  Berlin  and  Hamburg  for  the 
week  of  October  7.,  according  to  cabled  advices  from  (f..  A.  Schoenfeld,  Amer- 
ican Agricultural  Commissioner  at  Berlin.    Receipts  of  hogs  at  14  markets 
continue  to  increase.     See  page  505. 

Vvool 

AUSTRALIA:     The  carryover  of  wool  from  the  1924-25  season  July  1  to 
June  30  was  estimated  on  June  30  at  505,954  bales  compared  with  44,439  in 
1923-24  and  188  in  1922-23  according  to  statements  compiled  by  the  National 
Association  of  Wool  Selling  Brokers  of  Australia.     On  July  31  the  stock  from 
this  clip  had  been  reduce!  to  338,183  bales  and  on  August  31  to  220,900  at 
that  date  the  amount  of  the  new  clip  in  store  was  205,500  bales.  Although 
it  is  semi -off icially  estimated  that  the  new  clip  will  be  a  10  per  cent  in- 
crease over  last  year,  some  pastoral  authorities  have  expressed  the  opinion 
that  the  increase  will  not  amount  to  more  thar  5  per  cent,  s+ates  the 
"Country  Life  and  Stock  and  Station  Journal"  cf  Sydney  for  August  21.  In 
fact  there  is  some  doubt  as  to  there  being  any  increase  at  all  compared  with 
last  season.    Although  thare  are  more  sheep  to  shear,  the  sheep  in  many  dis- 
tricts are  cutting;  light  due  to  the  dry  season. 
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HIGHER  PRICE  LEVELS  AT  LONDON  WOOL  SALES:     Closing  prices  at  the 
fifth  series  of  London  wool  sale?  were  much  stronger  than  those  prevailing  at 
the  opening  according  to  a  cable  from  E.  a.  Foley,  American  Agricultural  Com- 
missioner at  London.    Continental  demand  -was  the  principal  factor  in  the  up- 
ward tendency  of  the  market.     C  res  shreds  were  generally  higher  with  Ipl's  to 
U6's  showing  greatest  gains. 


FOREIGN  BUTTER  QUOTATIONS:     The  usual  weekly  quotations  on  butter  at 
London  and  Copenhagen  were  received  too  late  to  be  included  in  this  issue. 


FRUITS,    VEGETABLES    A  N  D    IT  UTS 


WEAKER  TENDENCY  IN  YUGOSLAV  LAN  PRUNE  MARKET:    A  generally  weaker 
tendency  prevails  in  the  Yugoslavian  prune  market,  with  prices  decreasing  and 
still  further  declines  expected,  according  to  a  cable  just  received  in  the 
Department  of  Agriculture  from  Agricultural  Commissioner  Haas  at  Vienna.  'The 
market  is  dull,  with  a  small  foreign  demand -principally  from  Germany  and 
Austria-the  chief  factor  in  the  situation.    France  and  the  Scandinavian 
countries  are  reported  to  have  coveied  their  prune  requirements  for  the  pre- 
sent with  California  prunes.     The  rising  value  of  the  dinar  is  also  making 
it  more  difficult  to  export.    Another  factor  is  the  unfavorable  price  relation 
ship  between  prices  for  dried  prunes  and  prune  brandy.    Taxes  on  brandy  dis- 
tillation have  been  reduced. 

Prune  prices,  according  to  the  cable  just  received,  have  fallen  con- 
siderably during  the  latter  part  of  September  and  early  October.    Prices  on 
October  2  for  Valjevo  prunes,  packed  in  sacks,  in  cents  per  pound,  rath 
corresponding  prices  for  Seotemoer  29  in  parenthesis,  were  as  follows: 
Sizes  70/75  per  kilo,  3.6  (1.6);  SO/35's,  %5   (U.O);  95/lOO's,  3-4  (3*6). 
Size  95/100  was  quoted  on  October  2  at  3-2  cents. 

EMPIRE  vs.  AMERICAN  FRUIT  IN  GREAT  BRITAIN:    British  press  comments 
express  satisfaction  at  the  increasing  amount  of  Empire  fruit  now  available 
in  British  markets,  according  to  trade  notes  from  E.  A.  Foley,  American 
Agricultural  Commissioner  at  London.     uhile  it  is  true  that  larger  quantities 
of  citrus,  apples  and  other  fruits  arc  available  fiom  Empire  sources,  it  is 
also  true  that  with  the  growth  of  the  British  taste  for  fruit,  there  is  also 
an  improvement  in  opportunities  for  American  citrus  and  apples  in  that  market. 
In  a  few  weeks  "Foreign  Crops  and  markets"  will  resume  weekly  quotations  on 
apples  in  British  markets  similar  to  those  carried  last  season. 
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KJ3  BOTTOM  PBOBtfCTIOH  OUTLOOK". 

Forecasts  oa'  cotton  prod  act  ion  in  foreign  coun«.--^^  receive  a  to  d\te 
indie  to  some  increase  for  this  year  as  compared  wt&a  las  t .    L'tc.t  forecasts 
cf  production  in  Egypt,  hus^in,  C.oa^y:.,  Low-, r  Caliiorni'   ana  the  laguma  distr 
01  'Icxico  totr.l  2,886,000  telle  S  compared  with  aw  estimate  01'  2,301,000  bales 
produced  last  year.    Adding  the  forecasts  of  production  in  the  United  States 
rs  cf  Octcbor  1,  the  totr.l  01  latest  forecasts  amounts  to  17,6'*5,000  as 
compered  -..1  tli  astiisafced  production  of 15, 929, 000 bale  3  in  the  same  countric  3 
lest  year.    'These  countries  produced  t  bout  64  per  cent  Oi  tie  world's  crop 
last  veer. 

The  world,  pre  due ti on  01  cotton  has  boon  inorr..siof-;  st:  adily  since  1921 
but  is  not  yet  equal  to  tla  prewar  production.    Etc  tot..J.  world  crop  of  1324- 
25  is  estimated  to  be  about  24,700,000  bales,  as  ccap  rod  v;i  tii  15,300,000 
bales  in  1921-22.    Tee  Popart  rent  of  Commerce  estimates  the  world  commercial 
crop  at  23,577,000  bales,  as  compared  with  15,300,000  in  1921-22  end 
54,900,000  bales  in  lVli-3  5. 

Cotton  mill  consumption  made  a  record  last  ye-ar.    It  is  c stima ted  that 
total  consumption  of  ell  kinds  of  cotton  em  ounce d  10  23,177,000  bales,  as 
Compared  with  20,254,000  bale s-  in  the  previous  y3 m ,  .according  to  the  Inter- 
ne tier,  i  Federation  of  Lias  tor  Cotton  Spinners  end  Manufacture rs  Association, 
hill  coi  sumption,  nowevsr,  did  not  increase  quite  as  much  as  production,  and 
stocks  at  the  end  of  the  year  mpQ  reported  to  bo  gr-..a.ter  than  at  the  beginjii 
of  the  year* 

hill  stocks  of  ell  kinds  of  cotton  arc  report* «.  *c  have  increased  from 
5,574,000  bales  on  A%v.st  1,  1924,  to  4,264,000  on  Aupu-'  t  1,  1925.  This  last 
figure  is,  however,  still  far  ix-  low  stocks  at  the  le ginning  of  the  year  1322- 
23,  which  were  estimated  to  be  5,003,000  bales, 

A  survey  of  world  e-r.ct  conditions  for  cotton  indicates  that  present 
prospects  for  marketing  the  crop  of  19  25  are  relatively  good.    Economic  con- 
ditions in  Europe  go  rurally  have  improved  in  the  past  year.    The  result  has 
been  an  increase  of  42  per  cone  in  tec  j;ports  of  American  cotton.    The  im- 
proved economic  conditions  in  Cur ope  and  small  carryover  of  American  cotton 
ere  strengthening  factors  in  tao  outlook.    On  the  otner  hand,  present  indiea- 
tior.s  point  to  a  scrowhat  larger  supply  of  cotton  as  a  result  both  of  a 
larger  production  and  some  i rarce.se  in  tee  carryov-r  from  last  year. 
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%m  CQTTOI!  RR0DJCTIC1!  OUTLOOK: 

The  first  official  forecast  of  the  coining  cr.op  in  Egypt  is  equivalent 
to  1,507,000  bales  of  476  pounds  against  an  estimate  of  1,471, ©00  Dales  report- 
ed by  the  International  Institute  of  Agriculture  for  last  year.    Of  this  year's 
crop  the  Sakel  harvest  is  expected  to  approximate  736,000  bales,  against  the 
505,000  bales  reported  in  the  preliminary  estirrate  for  last  year.  Yifeather 
conditions  as  reported  so  far  have  been  generally  favorable  to  the  growing  crop 
Oii<  the  other  hand  cooler  weather  has  been  reported  for  lower  Egypt  and  Sakel 
is  still  somewhat  backward.    In  upper  Egypt  picking  results  indicate  a  large 
crop.    The  Russian  crop,  according  to  reports  to  the  International  Institute 
of  Agriculture,  is  forecast  at  1,010,000  bales  of  476  pounds  net  against  an 
earlier  forecast  for  this  year  of  755,000  bales  and  an  estirrate  of  453,000 
tales  last  year. 

less  definite  reports  are  available  for  China,  Chosen  and  Brazil.  In 
China  reports  from  the  Mankow  consular  district  indicate  norrral  yields  but 
poor  quality.    In  the  'Tientsin  consular  district  good  yields  and  tetter 
quality  than  last  year  are  expected.    Those  districts  last  year  produced- 
roughly  between  a  quarter  and  a  third  of  the  reported  crop  of  China.    In  the 
Shanghai  consular  district  (covering  all  of  the  province  of  Chekiang  and  part 
of  Kiangsu,  which  is  the  most  important  cotton  producing  province  in  China) 
cotton  is  believed  to  be  in  tetter  condition  than  at  this  time  last  year  and 
acreage  has  teen  increased.    The  Chosen  cotton  crop  is  reported  by  the  Inter- 
national Institute  of  Agriculture  at  135,300  hales  of  478  pounds,  which  re- 
presenta  a  31.1  per  c^nt  increase  over  the  121,000  hales  reported  for  1924-25. 
In  Brazil  the  latest  available  information  indicates  generally  insufficient 
rains  in  both  cotton-growing  areas. 

Although  it  is  toe  early  for  the  official  estimates  of  the  total 
Indian  production,  the  preliminary  estimate  for  tne  acreage  of  the  crop  seeded 
up  to  August  1,  shows  an  increase  of  27  per  cent  over  last  year.    This,  how- 
ever, dees  not  necessarily  indicate  a  material  increase  in  the.  total  area. 
According  to  a  cable  of  October  2nd  from  the  International  Institute  of 
Agriculture  rain  in  the  Indian  cotton  districts  was  "nearly  general."  ' 


TITS  2E2XD  OF  WORLD  COT  TO!-  PRODUCTION 

The  world  production  of  cotton  which  had  teen  increasing  steadily  over 
a  long  iieriod  of  years  first  reached  the  equivalent  of  25,000,000  bales  of  473 
pounds  net  in  1911.    In  the  season  1914-15  more  than  23,600,000  bales  were  pro 
duced.     The  decreased  demand  in  Europe  as  a  result  of  war  conditions  in  that 
year  resulted  in  tne  accumulation  of  record  stocks  in  producing  countries, 
particularly  in  the  United  States.    Even  with  a  decrease  of  6,000,000  bales  in 
the  world  crop  the  following  year,  prices  remained  low  and  there  was  a  further 
decrease  of  1,000,000  bales  in  the  next  year.    Relatively  low  prices  caused  by 
the  disorganization  of  European  i  nous  try  and  transportation  difficulties,  and 
the  ravages  of  the  boll  weevil  in  t.'.o  United  States  combined  to  keep  world 
production  for  several  years  at  a  level  approximating  t»iat  of  the  ten  years 
before  1911.     The  lowest  world  producti©n  came  in  1921-22.    Since  that  year 
there  has  teen  a  rapid  increase  until  it  reached.  24,700,000  tales  in  the 
season  1924-25. 
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In  the  United  State*  production  reached  its  highest  point  in  1914—15  witfe 
a  crop  of  16,000,000  tales.     In  the  following  year  the  production  declined  to 
11,000,000  bales,  retraining  near  this  point  until  1920-21  when  it  rose  to 
13,400,000  bales  only  to  fall  again  to  7,900,000  bales  in  the  following  year- 
Since  that  season  the  increase  has  again  been  steady,    in  Egypt  cotton  pro- 
duction has  been  fairly  constant  for  about  thirty  years,  although  in  the  five 
years  1911-14  the  crops  were  much  larger  than  at  any  other  period  reaching  the 
equivalent  of  1,538,000  bales  of  476  pounds  in  19i&~14«    Egyptian  production 
also  dropped  in  war  years,  but  since  1921  it  has  again  shown  an  upward  trend. 
The  crop  in  India  was  lesj  affected  by  the  war  than  that  in  the  other  leading 
cotton  producing  countries,  but  it.  has  increased  steadily  since  1920  to  the 
largest  crop  on  record  in  1924-25* 

COxTCPh     World  production  and  production  in  principal  co an tries 
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from  figures  received  from  official  sources  and  tre  International  Institute  of 
Agriculture  fur  the  principal  producing  countries  arid  most  of  the  minor  pro- 
ducing areas. 

a/  Data  for  crop  year  as  given  are  for  crops  harvested  between  about  August  1 
and  July  31  of  the  following  year.     This  applies  to  the  northern  and 
southern  hemispheres.    For  the  United  States  prior  to  1914—15  the  figures 
apply  to  the  year  beginning  September  !• 

b/  Pre 1 imi na ry . 

c/  First  official  estimate 

§J  jSfftifl&iedl  by  he  Burc  an-  of  '<,,.•:.  GonauGU 
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In  the  British  Empire,  excluding  India,  according  to  fig-ores  compiled 
by  the  Bri.tish  Cotton  Growing  Corporation,  total  production  has  increased 
over  40  per  cent  eash  year  since  1921-22-    'Total  production  for  the  3ritish 
Empire  excising  India  in  1924-25,  however,  was  only  295,000  bales  of  478 
pounds  or  less  than  the  production  in  the  State  of  Tennessee  and  only  about 
one  per  cent  of  the  world's  production.    The  most  notable  increase  for  any 
single  colony  for  the  coming  year  is  e:xected  in  the  Sudan  as  a  result  of 
opening  of  the  IJakwar  dam.    The  area  xor  the  coming  crop  in  Uganda,  the  biggest 
cotton  producer  in  the  Empire  aside  from  India,  is  reported  to  be  about  the 
same  as  last  year. 

Scuth  American  countries  have  also  shewn  a  tendency  to  increase  pro- 
duction in  recent  years  but  as  in  the  case  of  the  3ritish  Empire  countries  out- 
side of  India  the  total  production  is  still  a  minor  factor  in  the  total  supply. 


THE  TRBKD  OF  C0T2GE  PRICES 

In  ton  designated  domestic  spot  marl-rets  the  average  price  for  i.liddling 
spot  cotton  of  the  1924  United  States  crop  was  subjected  to  fewer  extreme 
price  movements  than  liave  occurred  during  other  postwar  seasons.    At  the  be- 
ginning of  the  season  the  price  worked  down  from  29.36  cents  in  August  to 
20.89  cents  in  September.    The  season  averaged  24.22  cents  against  30.14  cen ts 
for  1923-24.    Aside  from  the  fluctuations  in  the  early  part  of  the  season,  the  . 
prices  moved  within  a  comparatively  narrow-  range  •  noar  the  average. 

The  grade  of  the  1924  crop  was  quite  high  with  no  e2r.ee ssive  quantities 
of  either  very  high  or  low  grades,  although  the  staple  was  not  as  good  as 
that  of  the  preceding  season.    The  1925  crop  began  to  move  '  in'  heavy  volume 
unusually  early,  both  the  August  and  September  ginnings  being  comparatively 
large.    In  addition  to  the  earlier  maturity  of  the  crop,  excessive  drought 
and  high  temperatures  have  caused  cotton  to  open  very  rapidly  v.lth  the  result 
that  much  opened  and  unpicked  cotton  has  teen  subjected  to  rains,  which  will 
tend  to  materially  lower  the  grade.    The  situation  is  one  which  will  be  closely 
watched,  particularly  by  countries  consuming  the  lowo-    '  grades  of  cotton. 
Some  mills  are  equipped  to  handle  low  grade'  cotton  from  the  source  quoting  the 
most  satisfactory  price.  > 

The  cotton  year  1924—25  closed  with  prices  at  Liverpool  on  standard 
grades  of  American  cotton  considerably  lev/er  than  for  July,  19£4.  Fully 
Good  No.  1  Oomras  is  outstanding  in  showing  little  or  no  variation  in  the 
July  prices  for  three  years.    Good  Egyptian* offers,  however,  showed  a  decline 
below  the  July  1924  figure  of  about  two  cents  per  pound),  and  American  I.liddling 
about  three  cents.    The  monthly  average  American  price  in  Liverpool  was  -below 
the  1923-24  level  all  last  year.    Egyptian  cotton,  on  the  ot^ef  hand,  was. 
higher  than  last  season,  until  ha;/,  v/hen  it  fell  below. 
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Tee  1924—25  season  opened.  wi Vn  low  reserves,   cut  a  large  production 
drought  toe  world  supply  veil  aoove   Chat  Of  the  preceding  year,     'f  .0  total 
world  crop  as  -  indicated  by  reports  received,  uy  the  Department  of  A  ricalture 
amounted  to  24,  700, uuO  bales  of  476  pounds  net  as  compared  v, it  to  lv,C90,000 
bales  in  the  year  19 £3-24.    The  world's  cot/j-erciai  orounctioi.,  according  to  a 
preliminary  estimate  of  the  Department  of  Commerce,  was  23,377,000  bales  Of 
473  pounds  net  compc- red.  v.i t>.  16,9o9,009  bales  for  1923-24.     While  consumption 
during  the  year,  according  to  private  estimates,  is  the  largest  on  record, 
stocks  at  the  close  of  the  year  were  lairger  than  at  the  foe-ginning,  the  total 
visible  supply  and  null  stocks,  as  compiled  from  private  sources 

being  6,591  thousand  bales  at  the  first  of  August  1925,  as  compared 
with  5,750  thousand  bales  at  the  first  of  .august  1924.    Carryover  in  the 
United  States  is  placed  by  the  Bureau  of  the  Census  at  1,610,455  bales  on 
August  1,  1925,  as  compared  with  1,555,514  on  August  1,  1924. 

World  mill  consumption  of  all  growths  increased  from  20,234,000  bales 
for  the  year  ending  July  31,  1924,  to  23,177,000  bales  for  trie  year  ending 
July  31,  1925,  according  to  the  International  Feac ration  of  raster  Cotton 
Spinners'  and  ianufacturers '  Associations.     Figures  compiled  by  the  Federa- 
tion are  incomplete  for  pre-war  years,  but  statistics  from  other  sources 
indicate  that  this  is  the  largest  consumption  on  record.    A  table  showing 
mill  consumption  of  cotton  according  to  country  of  origin  is  given  on  page  3. 

World  mill  consumption  of  American  cotton  during  the  year  has  been 
greater  than  for  toe  preceding  four  years,  but  1b  not  yet  up  to  the  1913 
volume .    rfho  rate  of  consumption  of  Indian  cotton  has  been  practically 
stationary  for  the  past  three  years-    Aside  from  tee  increase  in  consumpti on 
of  American  cotton,  the  most  noticeable  feature  of  world  consumption  during 
t  4  past  'year  has  been  that  only  16,000  more  bales  of  Indian  cotton  were 
used  than  in  1923-24,  while  production  in  that  country  was  737,000  bales 
more.    Consumption  of  Egyptian  cotton  fell  off  55,000  hales  during  the  past 
year,   in  spite  of  a  crop  in  that  country  from  100,000  to  150,000  bales  above 
I  at  of  the  year  before.     Consumption  of  cotton  from  otrmr  sources,  however, 
increased  during  the  past  year. 

The  following  comparisons  indicate  that  foreign  mill  stocks  have  shown 
considerable'  increase  during  the.  year  as  compared,  with  visible  supply. 

C0T20H :  World  visible  supply,  foreign  stocks  and  consumption  of 
American  Cotton  and  exports  from  the  United  States. 

:      World's     :      Foreign     :      Foreign     :  Exports  from 
fear  ending  -.visible  sup-:  mill  stocks ;au11  consupr    the  United 

 :      ply  a/   b£  •  tion  b/   :       States  0/ 

Bales        :      bale  s        ;      3ale  s        ;  Bales 

Jul     31,  1925  :     1,119,000   :     1,004,929  ;     6,709,196  :  8,005,248 

July  01,   1924    :  902,000   ;         596,600   :     5,160,113  :     5,  S55, 8.>' 

I.  crease  .  —       :  167,000  ;        406.        1        529.065  -r    g,« .349 .592 

a/  See  table  page' 4.    hj  World's  ..ill  btock^  from  f  .t.jrra;,ional  Federation  of 
liistor  Co*  ton  Spin  bo  rs '  and  .ianufactui-ers '  Associations  less  United  States 
stocks  as  compiled  by  the  tfureau  of  Lie  Census,    cj  bureau  of  Foreign  and 
domestic  Co.mrne rce . 
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Cotton  growers  in  the  important  cotton  producing  countries  are. "now 
^roo.yi      "...  advantage  over  producers  of  otner  corcnodities  as  far  a?  ccn  be 
dete.rrr2r.od  by  statistics  available  .    The  ^r-oricar  cotton  grower  laas  enjoyed 
a  relative  advantage  over  most  growers  -of  otfcer  agricultural  eommoaitios  since 
1921.    The  following  table  shows  the  combined  farm  price  in  the  United  States 
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A  similar  situation  e::ists  in  Egypt,  the  average  price  of  good  fair 
Sakel  at  Alexandria  for  1924  being  221  per  cent  of  -one  average  for  January  1, 
1913  to  July  31,  1914  as  compared  uito  a  wholesale  index  of  141  for  other 
.commodities,  mostly  agricultural.     In  India  for  July  1925  the  wholesale  price 
of  raw  cotton  at  Calcutta  was  215  per  cent  of  the  price  in  July  1914,  as 
compared  'vita  135  per  cent  for  cereals,  and  160  per  cent  for  miscellaneous 
food  articles. 

A  survey  of  \,orld  market  conditions  for  cotton  indicates  that  condi- 
tions "affecting  the  demand  for  the  crop  of  1925  are  relatively  good.    With  a 
cotton  crop  in  1924  e  pal  to  the  average  of  the  five  years  just  preceding 
the  world  war,  the  weighted  average  farm  price  was  22.9  cents  as  compared 
with  12.3  cents  in  the  five  pre-var  years.    Even  allowing  for  a  a.ii fereuce 
in  the  general  "nice  level  this  represents  an  advance  over  the  average  pre- 
\  ar  price.    Part  of  this  increase,  however,  goes  to  cover  an  increased  cost, 
owing  to  weevils,  poorer  yields,  and  nigher  labor  costs.    With  larger  supplies 
of  cotton  last  ..ear  than  in  air/  of  the  three  preceding  years  mill  activity  was 
greatly  stimulated,  particularly  in  .urope  and  there.  Seems  to  have  been  a 
fair  market  for  finisnod  cotton  goods .    3  toots  of.  cotton  in  European  markets 
are  somewhat  heavier  than  a  year  ago,  bub  are  not  abnormally  large.  Econcmic 
conditions  generally  have  shown  distinct  improvement  in  the  past  year.  The 
r.arhet  situation  as  affecting  the  pi  ice-  of  American  cotton  may  be  summarized 
as  follows:     (a )  Strengthening  factors;  improved  economic  conditions  in 
Eurote  and  a  small  carryover  in  the  United  state's,     (u)  he  pressing  factors; 
a  relatively  large  crop  in  the  United  States  following  another  large  crop, 
:-.Ii  ut'j     large?  r  European  stocks.    Etoe  resultant  of  these  factors  will  deter- 
mine the  1 .-or la  price  of  American  cotton  t  r  t-.e  comiru-  year.. 
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COTTON:  World  mill  consumption  and  stocks  as  reported 
by  the  International  Federation  oi"  Master 
Cotton  Spinner's  and  Manufacturer's 
Associations,  1913  an3-  1921-25- 
(in  running  bales) 

World  mill  consumption,  year  and  half-year  1925,  with  comparisons 
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World  mill  stocks,  February  1  and  August  1,  1925,  with  comparisons 


March  1,  1913  a/ 
February  1,  1921 
1922 
1923 
192U 
1925 

September  1,  1913 
August  1,  1921. . 
August  1,  1§22.  . 

»  1923.. 

"  192U.. 

_J!  1925  

a/  Cotton  year  considered 
b/        "        11  11 


3,667 

631 

273 

:  725 

•     5,351  : 

2.27U 

1,430  ' 

204 

i  S33 

:    U.5U1  : 

2,763 

1,459  s 

19U 

:  602 

:    5,023  : 

2,  SOU 

1,209  : 

20U 

:  634 

:     4,351  : 

2,369 

1,030  . 

221 

:  46S 

:     U.00S  : 

2,369 

733 

:  1?7 

:  655 

'     3.959  : 

1.73S 

1,350 

:  272 

:  511 

3,921  : 

2,164 

1.752  • 

!  177 

:  3S5 

•    4,438  : 

2,375 

1,305 

211 

:  677 

.     5,063  : 

1,639 

1,615  ! 

221 

347  • 

3,872  : 

1,327 

1.592  : 

1SS 

:      457  : 

3,574  : 

1,815 

1,^04  • 

1S1 

:  7ok 

:     U,264  : 

as  befci 

n 

ning  March  1,  it 

1  stead  of  February 

11 

H 

September  '. 

11  11 

August  1. 

In 
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REVIEW  OF  THE  1924-25    COTTON  SITUATION,  -  CONT'D. 

SUPPLY  AND  DISTRIBUTION  OF  COTTON  IN  THE.  UNITED  STATES  a/ 


:  Stocks  on 

:hand  at  oe- 

:  Imports. 

:  Aggregate 

Year 

: ginning  of 
the  year  (Id) 

:  G-innings 

: equivalent 
500  petiiid 
tales 

:  supply 

: Consumption 

Exports 

Bale  s 

:  Bales 

:  Bales 

:  Bales 

:  Bales 

Bales 

1905-06. 

:  1,93^.8 

f  10565br4c!8 

133,1+61+ 

-  12,724,510 

:     1+,  909,  279- 

.  6,763,041 

1906-07 

3-^9,139 

.  13,097,992 

:  202,733 

:  14;b495 83+ 

:  4,934,936 

:  3,503,265 

1907-OS 

1,514,567' 

•  11,527,833 

:  140,869 

:  13,183,269 

:  '+,539,090: 

7,573,3i+9 

190S-09 

1,236,053 

:  13,413,144 

165,451 

:  14,  8.1.9,653 

:  5,-2^0,719 

3 r 574, 024 

1909-10 

1,483,535 

10,350,978. 

151,395 

11.985,953 

:  4,798,953 

6,339/023 

1910-11 

1,0']  0,040 

:  12,384,2H8< 

231,191 

:  13,655,^79 

:  4,704.978: 

7,731,1+14 

1911-12 

1,373,031 

:  16 , 063, 936. 

:  229,263 

17,673,235 

:  5,367»533 

.  10,631,753 

1912-13 

1,716,335 

:  iH  ,1 .59,078: 

225. 1+60 : 

16,161,423 

:  5,736,330 
:  5,577^03- 

3,300,966 

1,510,606 

:  13,659,1^7 

:'      265',  646 

15,^35*419 

8,654,953 

191V 1 13 

:    1,365, 36'+ 

:  15,905,2^0 

363,595 

17,635,299 

•  5,597,362 

8,322,683 

VJ13-1G  1 

3,936,10'+ 

11,068,173 

1+20  ..995 

1 5, u 25 ,272 

:    6, 397 > 613 

5,395,672 

1916- 17  . 

3,139,709 

11,363,915 

238,1+36. 

14,792,110 

.  6,738.505: 

5,302;£'I3 

1917-13 

2,720,173 

11,243,242 

217,381 

14,135,796 

:  6,566,489 

:    U, 288,420 

191 0-19 

3 ,4 50, 138 

11, 906, 1+80 

:  197,201 

.  15,553,369 

:  5-,765,936; 

5,592,33b 

'.     O,  lVt1:-..  >,:0 

:  919-  go 

^,236,735 

11,325,532. 

682,911 

16, 295, £28 

•  6,4i9?73}+- 

1920-21 

3,563,162 

13,270,970 

226,321: 

17,000,453 

t  4,892,672. 

5, 673,'452 

1921-22 

•  6,590,359: 

7, 977 > 773 

:  363,465: 

14,931,602 

:  5,979:320: 

6,184,094 

1922~23  : 

•  2r33i,553 

9,729>306: 

1+63,593: 

i3,02U,Uro7 

:  6,666,092: 

4, 322,539 
5,656,000 

1923-254  : 

2,324,999: 

10. 1/0..69U: 

292s  283: 

12,737,931 

5,6SO;55H: 

"J  324  -  25  : 

1,335, 51-+ 

:  13,776,977 
(c;  . 

303,133: 

15,633,674 

:  6,191,349: 

8,005,248 

1925-26  : 

1,610,1+55: 

Source:  Bureau  of  the  C<j 
half  "bales  and  net  import 
years  1905-06  to  1912-13 

(b)  Includes  foreign  cot  I: 

(c)  Preliminary. 


nsac,  (a)  Running  Bales  except 
s  in  equivalent  500  lb.  bales, 
inclusive,  but  excluded  for  the 
on . 


ound  bales  counted  as 
Linters  included  in 
years  1913~1!+  to  date. 


'rtOBLD  FORT  AND  MILL  STOCKS  >  . 

The  following  table  gives  a  comparison  of  the  changes  in  mill  stccks 
and  port  stocks  when  expressed  as  percentages  of  their  respective  four-year 
averages  and  shows  that,  although  "both  were  greater  in  July  1925  as  conioared 
with  July  1924,  the  mill  stocks  increased  proportionally  about  twice  53  much 
as  the  port  stocks.    This  would  indicate  that  mills  were  anticipating  an 
increased  activity,  which  has  been  borne  out  by  commercial  reoorts  of  the 
past  two  months. 
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fCtSLD  PORT  AHD  MILL  STOCKS ,  -  COOT'S. 

CQTTOtf:  Relative  change  in  aorld  port  stoe'rs  and  mill  stocks  on  July  31, 

1922-192? 


Stocks 

1^23  . 

1924 

1925 

~!  1,000~ 

:  1,000 

:  1,000 

■  1,000 

:  "bales 

:  bales 

:  bales 

bales 

European  Fort  Stocks  a/  

..V:  1,31? 

:  635 

i  763 

:  977 

:  502 

:  G5U 

:  59S 

"      "    United  States  Ports 

1+39 

:  1S2 

:  223 

:  211 

220 

:  136 

:  51 

5        .  55 

Fer  cent  of  the  4  year  average 

fcorld  Mill  Stocks  c/  

Per  cert  of  the  k  year  average... 

.;.'r~2;9^2— ' 

120oS 

:'    ]  h^ 

3.^72 

:  92.3 

1,691 

!  S5.3 
3.574 

i      85. 2  : 

:  1,841 
:  92.9 

U,26ii 
101.7 

a/"  Liverpool,  London,  Manchester,  Hamburg,  Bremen,  Havre,  Rotterdam,  Barcelona, 

Genoa,  Ghent,  Antwerp, 
b/  Port  stocks  taken  from  "Commercial  &  Financial  Chronicle",  August  1,  1925 . 
c/  International  Federation  01"  Master  Cotton  Spinners'  and  Manufacturers' 

Associations.  __________ 


T/ORLD  STOCKS  AKD  VISIBLE  SUPPLY" 

ike  year  1925-20  begins  with  larger  reserves  than  in  the  two  preceding 
years,  both  mill  stocks  ana  visible  supply  being  larger  than  for  those  two 
years,  as  shown  in  the  following  table.  On  the  other  hard  cooton  consumption 
in  United  States  mills  during  the  first  month  of  the  current  year  and  e::ports 
from  the  United  States  have  both  been  in  eiccess  of  the  same  month  of  the  year 
just  closed. 

Q0TT0N-!    World  visible  supply  and  mill  stocks  on  August  1,  1924  and  1925 

(in  running  bales) 


Item  : 

American 

All  kinds 

August  1, 
192U 

August  1,  : 
1925  : 

August  1, 
192U  : 

:    August  1, 
1925 

Visible  supply 
Estimated  by: 

"Commer.o:  Finan . Chron'.' 
"Hew  Orleans  Cotton  Ex- 
change (hester) 
"II. Y.Cotton  Exchange"  : 

Average  of  above  estimates 

1.00C  bales 

: 1.000  bales 

1,000  bales 

1,000  bales 

933  • 

92U 
939 

1,113 

:  1,105 
1,138 

:  2,190 

:  2,133 
!  2,143 

2,343 

!  2,325 
:  2,313 

:  932 

:  1,11° 

:  2.176 

:  2^27 

:  =,327 

i  1.815 

:  3,57^ 

i  '  U,26U 

Total  mill  stocks  and 
average  of  visible  supply 

:  2,259 

:  2,934 

^,750 

6,^91 

sj~ Figures  on  mill  stocks  as  reported  by  International  Federation  of  iiaster 


Cotton  Spinners'  and  idanuf acturers'  Association. 
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COTTON:-  Average  spot  price  per  pound  in  Liverpool,  1312- 1924. 
Egyptian  Uppers,  Good  a/ 


Ye  3X  : 

Jan .  : 

Feb.  : 

Mar,:,  A*:r. 

May 

June 

July  : Aug .  : 

Sect . 

Oct. 

NoV.  :Dec. 

1912  

1913  : 

Average 

1914-20 

1921 

jL^-dc. ..... : 

1923  

1924  

192?  

Ctc. 

IS  .0 

1P,«.9 

.Cta. 

:  lo.O 
20.1 

Si&i*  Cts. 

17.6:':  19.3 
2Q.2::  20.3 

44.4:-  45.4 

19.5 

20.2 

U5_.3 

Cts.  ■ 

21.3 
19.7 

Cts.:  Cts. 

21.3:  20.2 
19.0r  13.3 

Cts  . 

•  19.1 
20.0 

Cts . 

13.3 
20.2 

Cts: Cts. 

13.9:19.3' 
20,0-19.5 

Cts 

19, 
19. 

41.5: 

43.15 

42.0: 

kv.ir  Ui. 2 

!  33.3 

3! 
:3. 

33  «i 
=  39-1 

24 16 
23.3 

3^9 
l/39.7 

3  40.  3 

.  20.3; 

07  k 

32*5 
rUl.3 

13,6:-  21:5. 

23.4:  2b  vS 
:  33-9=  33-0 
t/37-5?  41.2 
~45.1:  43.6 

13.3 
:  23.1 
30,4 

:  ^3-9 
:  42.1 

18.3: 
29.7 

•  31.9 
43-3 

:  41.6 

13.0:  13.6 
:  29.4:  23.1 
t  31.0:  31.5 
:  U3.6:  U5.6 

41.5: 

29.3 
.  27.^ 

33  -k 
35-5 

33.3 

:  27.3 
.  33.5 
.  34.3 

23.3:  29 »4 
:  30. 7:31-2 

39.6:41,5 
.35.^:37,5 

L7o.  1  Comras,  Fully  Good  a/ 


1912  : 

10 

~3' 

10.3: 

10.9: 

11 

^3: 

11.6: 

11.7: 

12.3s- 

12.2 

•   11  °, 

11.6:12.1 

:12.5 

11. 

1913  

••12 

."L 

TO  ?7 
  -LC  l  O  ■ 

12.7: 

12 

.5 : 

12.2: 

11.9: 

11.3: 

11.6 

:  12.9 

•  12.9:12.3 

.  12„c 

12  J 

Average 

1914-20  : 

22 

.3 

21.4 

21 , 5  * 

26 

pj. 

2i.6r 

23.9: 

25.0: 

22.8 

:  22.9 

:  25.3:22.7 

:21^7: 

22. 

1921  : 

11 

10.5": 

%2:~ 

~9 

«4': 

9.3: 

9.2: 

9-3: 

10.5 

.  lS.c 

16.9:13.3 

:  15  A 

12." 

1922  

15 

.3- 

14 .9 : 

15.4: 

16 

,0: 

13.7: 

13.9: 

1?.7: 

19. s 

:  13.9: 

13.3:20.6 

:?0.5 

17. 

1923  

(  '21 

.9' 

22.2 

21.7: 

20 

.7: 

19-4: 

20.3: 

20.2: 

19,6 

:  21.5, 

22.0:25.9 

.27-7 

:22. 

1924  

:  26 

.1 

;  ,25.  2 

£2.'+ : 

?U 

,.0.: 

22,9: 

22.6: 

22.0: 

23  .4 

:  19.7 

22.3:23.3 

:23«-5 

:23. 

1925  

2/22 

.5 

a/23. 5 

^23.2^ 

/22 

.2: 

2lt2: 

21.6: 

22.0: 

American  Middling  ay 


1912 . .  . . 

1913  

Average 
1914-20 

1921 . . 

1922. . 

1923.. 
1924.. 

1925^/ 


11.15: 11. 90: 
lU .06:15.97: 

gjNgb:  2q,.13: 
15,32:12.71: 
13..12. 17-75: 
30,6^:30.93! 

3,4.33:32e53: 

25*90:27. 17: 


:  12. 3U:! 3. 09: 
:  13 -97: 14. CO: 


13.03 
15.53 


26,7g:.22J29' 
II.73V]  2". 07 
19-21:13.39 
31.42:30.29 

29 ^ 77 r 33-15 
27.95:26.85: 


27^01 
12.53 
21.^2 
23  ,.43 
32,00 
25.83 


13.37:14.46:13:23:13.5 
llMl2il  .6l:15.5S:ls.lO:ic.5*lU.9U:l'-! 


2.5Qi3«S2-LU 


5113.1 
5^4  .2 


2°^0J : 23_^bU^2j^2C :_21. 5U  : 2j^99g,LJ^6j 
1 1 . 66 :  ] ".  1 .  94 : 1 3 . 3~U :  20  .  70  :  20 . 3  5  i  3  .4  6d 2 , 
23 .46 :  2U  .93 : 24 . 90 : 23-.  98 : 24 .55  27".  96:23 . 
:i.53:31.53:  28.18:31.99:31.96 .35.7430. 
30  Jk :  30 . 74 : 31.62: 25 .06 : 26,3.3  26 .0925 . 
27.34 :27.34 :  :  :  : 


Division  of  Statistical  and  Historical  Research.    Conversions  at  monthly  average  , 
rates  of  exchange  as  quoted  by  international  Institute  of  Agriculture  Annual, 
1921,  and  Federal  Reserve  Board. 

International  Yearbook  of  Agricultural  Statistics,  1921,  p.  443.    London  Economist, 
1922  to  date.    Average  of  weekly  quotations.' 
a/  London  Econor.ist,  average  of  weekly  quotation, 
b/  Three  quotations  only. 
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COTTON:-  United  States  textile  wholesale  price  sfAnonthly  average , 
I9I3  ~  19 ar-3-  "^y  months  January-July  1925- 


1915 
1916 

1917 
191C 

1919 
1920 
1921 
1922 
1923 
1924 


1925 
January.  .  . 
February. . 
March 
April  


May. . 
June . 
July, 


6/ 


Cotton  Tarn 


and  Month 

:  Carded,  whits 
:  Nor  them, mule 
:spun  22/1 
: cone 5  Boston 

.•  Carded  single 
:  warp,  40/  Is 
:  Slew 
:    Be of or d 

:  Fa.i  r- 
:.  child 
:  index 

;  Pr  int 
:  cloths 
:  64^:60,  j)S 

: 535  y&s-  to 

:  Ib.f.o.b. 

:  rrill 

:  Sheeting. 
:  4/4  ware 
:  shoals, 

:  4  yds  to 
:  New  York 

:    Per  pound 

:    Per  pound 

:    Bel  to 

:     Per  ya:cd 

:  Per  yard 

:  19 11-19 11 

: 

.  .. 

:  $0.2l+o 
:  .218 
i  .I3S 

'  .297 
:  .449 

:    V  100 
:  97 
•  91 
:  122 

:  137 

:  $0,053 

:  $0,061 
:  .056 

!  .052 
i  .0/2 
.  llo 

:  .195 

ti  11 

11  11 

11  11 

11  11 

11  11 

.662  : 

:  292 

n 

It      11  ", 

.596  : 
.703  i 
.331  ! 
•397  ) 
.485  j 

•>15  ! 

272 

:  3?3 
:  162 
:  187 
213 

199 

'  Ass 

:  .210 
:  .O07 
:      .  104 
.123 
•  .113 

n  11 

$0. 447 

-571  ! 
.643 

 JTj 

»i  11 

11  ft 

.3.03 

.09?. 

n     n  . 

.^37 
.430 

.430 

.420 
•399 

.U03 
.415 


547 

569 

529 
5  so 

558 
543 


Cotton  Goods 


194 

.092  : 

.  108 

194  : 

.095  : 

.107 

106  : 

.096  : 

.  110 

1°4  : 

.034  : 

.106 

ISS  : 

.093  : 

.  104 

183  : 

•  093  : 

«097 

132  : 

.035 

.096 

Department  of  labor,  Bureau  of  labor  Statistics,  except"  the  Fairchild 
cotton  goods  index,  which  is  compiled  by  the  Daily  News  Record,  and  repre- 
sents wholesale  quotations  of  36  standard  cloths  in  the  New  York  market. 
Average  for  years  I9H  to  I9I3. 
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C0TTC2I  EXPOBTS  FEQM  THE  U1TIT3D  S HAT'S S  ' 

In  the  year  ending  June  30,   I925,  exports  of  cotton,  excluding  1  inters.  I 
'from  the  United  States  amounted  to  8,  238, 837  tales  of  500  lbs.  gross  weight. 
For  the  cotton  year  ending  July  31.  •  the  exports  were  practically  the  same  as 
for  the  June  30  year  or  8,21+0,137  bales.     This  was  the  largest  amount  export- 
ed in  any  year  since  T91U-15* 

The  recovery  of  economic  stability  in  the  cotton  industries  of  Europe 
is  indicated  by  the  fact  that  with  a  crop  of  cotton  in  I92U  30  per  cent 
greater  than  in  I923,  exports  in  the.  year  ending  July  31,  I925  were  1+2  per 
cent  greater,  than  in  the  preceding  trade  year.    Furthermore,  this  large 
quantity  of  cotton  brought  an  average  export  price  of  25. 0  cents  a  pound  as 
compared  with  30.7  cents  in  I923-2U,  25  J+  cents  in  1922-23  and  18.6  cents 
in  19 21-22,    A  striking  feature  of  the  accompanying  table  of  exports  by 
months  is  the  stronger  accentuation  of  the  season  trend  in  cotton  exports. 
In  the  years  before  the  war  there  was  a  marked  concentration  of  cottcn  exports 
in  the  months  immediately  following  the  marketing  of  the  crop.,' with  a 
corresponding  accumulation  of  stocks  in  European  markets.     In  the  years 
immediately  following  the  close  of  the  war,  'exports  were  much  more  evenly 
distributed  throughout  the  year,  indicating  hand  to  mouth  purchases  in  Europe 
and  concentration  of  stocks  in  the  United- States,    The  ability  of  European 
importers  to  make  heavy  purchases  as  soon  as  cotton  becomes  available  and 
to  finance  the  holding  of  larger  stocks,  is  in  itself  an  indication  of 
better  marketing  conditions. 

C0TT01J,  Uiri'MUUFACTUEED  (EXCLUDING  LETTERS):    Exports  from  the  United  ' 
States,  by  months,  July  1922-August  I925 


Month 


July. 


January. . 
February. 


May. 


Total. 


Pale  s  of 

500  pounds  a;ross 

:  1922-23 

:  1923~2U 

•  19211-25 

:  1925-26 

:  Bales 

Bales 

:  Bales 

Bales 

:  370,337 
:  275,26*+ 
:  380,580 

:  835,1^5 
:  889,253 
:      627,812  . 
!     ^S7, 507  • 
:      36S,  66U  : 
:      322, 67U  : 
2Gk,32k  : 
:      163,177  : 
:      220,179  : 

171,505 
:  253,1+65 
:  722,360 
:  800,^02 

793,727 
859,793 
5*47,  1+23 
1*77,273 

319,355 
312,852 
308,812 
216,661 

:      202, U15 
:  282,176 
:  770,670 
:  979,305 
:  l,325,cUU 

:  1,077. ^ 
:  1,075,599  ' 
:      811,861+  . 
:      72k, 661  : 
:      451, 660  . 
:      321, 702  : 
:      216,326  : 

':  203,715 
-  323,350 

i  5.205. *51S  ! 

-5,783.698 

:  8,233,837  : 

States. 
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COTTON  EXPORTS  MOM  THE  UriTED  STAGES,  CONT'D. 


COTTON,  EXCLUDING  LX3Sr»5<OpA2ipifi:CTTBED)  :  Exports  from  the  United  States 
by  countries,  July-August  1324  and  1925 


Country  to  which 
exported 


'Jnitec1  Kingdom 

3-ei  many  

France   

Russia  in  Europe 

1  u<r  ,/   

Spain  

Belgium  .... 
Sweden   

Netherlands 
Other  Europe 

Total  Europe 

Canada.  

Japan   

China   

Other  countries 

Total  exports 
Total  imports  a/ 
Total  re-exports  a/ 
Fet  exports 


(I 


§ Xqs  cf  500  _p ounds  gro sf)  


d    L.0'0  ths  . 

2  laOr* "!',]"'  ; 

.terns  fc 

August,  1925 

JuXy- 

Jn]  v- 

■ 

Long 

Short  : 

Aii.c  'i t.  * 

1324  : 

1925  : 

staple  : 

staple  ' 

Linter s 

1924  : 

1325  : 

-Qri  Xc  -i  I 

Sales  : 

3a las  : 

Sales  : 

Sales  : 

Sales 

ISC » 333 • 

"6  74'5« 

92,054: 

46,655: 

11,226 : 

35,423: 

1,022 

62  ,439 

lol ,~45: 

41,523: 

113,313: 

17,113: 

96,205: 

397 

?]  260 

ii3Q  • 

57 , 169 : 

43,249 : 

16,694: 

26, 555: 

324 

£7  /LIT. 

Of  ,  O  1  (S  , 

5,252: 

28,051 : 

14,733: 

13,268: 

0 

Kg 

,  1  -  o 

EP>    OOP  t 

37,014: 

21 ,717: 

2,635: 

19,032 

0 

IS.  %6 

17 ,234 : 

16 , 829 : 

10,953: 

3 , 302 : 

7 , 651 

107 

13, G86; 

10 , 334  : 

11,565: 

6.140: 

467: 

5,573 

&  0 

4  ,465 

3,818: 

3,946: 

3,042: 

207: 

2,835- 

0 

2, 128 

3,358: 

1 , 213  • 

2,473: 

936: 

1,535: 

108 

 L.202 

  8,825: 

3,410; 

 5,710; 

1 , 304-i 

 4,406: 

 0_ 

466,665 

;  ,446,158: 

270,b75i 

,  281,,  508; 

63,659: 

212,633 

 2.558 

9,317 

:  11,330: 

4,019 

5,463: 

1,071: 

4,338 

:  205 

7,482 

:  58,716: 

7,482 

36,546: 

C: 

36,546 

:  0 

0 

:  197: 

Qj 

27: 

0: 

27 

\  0 

627 

:  _24:_ 

_  100 

L_  0.1 

 Oi 

 0_ 

:  __12_ 

_484,  b'.l 

L_52_L,0_G5  L 

332,176 

323,350: 

63  ,740: 

253,610 

I  2.775 

11,422 

:  20,076: 

4  , 326 

9 , 692  : 

1,242 

l      2 , 521 : 

237 

:      1 , 788 : 

474,411 

:  509,510: 

278,087 

:  315,445: 

Compiled  from  official  records  of  the  Bureau  of  foreign  and  Domestic  Commerce, 
aj  Salts  of  478  pounds  net. 


Exports  by  countries  oi  destination  for  the  pact  three  years  show 
some  significant  departures  from  the  distribution  of  American  cotton  in  the 
years  just  beiore  the  war.     The  percentage  of  the  exports  going  to  the 
United  Kingdom  onC  to  Germany  have  declined  quite  definitely  while  larger 
proportions  of  cotton  exports  are  going  to  Japan  and  Italy.     Exports  to 
France  hold  about  the  same  proportion  of  the  total  as  betore  the  war,  but 
in  this  connection  it  must  be  remembered  that  the  2,000,000  spindles  in 
Alsace-Lorraine  were  transferred  from  Germany  to  Erance  as  a  result  of  the 
war . 
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COTTON  EXPORTS  FROM  TKE  UNITED  STATES,  CONT'D. 


COTTON,  INCLUDING  LIN7ER3 ( UJMANTTFACIUPED) :  Exports  from  the  United  States, 
by  countries,  average  1910-14,  animal,  1923-1925 

-  .  , .  -  . .  (Bales  o f :  500  pounds  gross .)  


•Year  ending 

Per 

cent 

of  total 

Country  to  which 

June  30 

Year  ending  July  31  : 

Av.  : 

• 

exported 

Average 

: 

1910 : 

1923: 

1324: 

1925 

.  1910-1914  . 

1923 

1924 

1925  • 

1914: 

1 ,  COO 

1,000  : 

1,000 

1,000  : 

Per  : 

Per 

Per  : 

Per 

bales 

bales 

bales 

bales  : 

cen  t : 

cent : 

cen  t : 

cent 

"  3,509  . 

1 , 321 ; 

1,752 

2,585: 

39.7: 

26.2 

23.5: 

30.6 

2,515  . 

:  965 

1,289. 

1,905: 

28.  5: 

13. 1: 

21.7: 

2^.6 

1,087 

680. 

749. 

947  : 

12.3: 

13.  5 

12.6  : 

11.2 

Italy   

501 

513 

569 

I     ■  764: 

5.7: 

10.2 

9.6: 

9.1 

270  : 

236 

219; 

293: 

3.1: 

4.7; 

3.7: 

3.5 

:            184  : 

180 

;  168 

;        <d27 : 

2. 1: 

3,6 

2.8: 

2.7 

S8 

aj 

:  182 

264: 

1.0: 

3.1: 

3.1 

}•  36 

:  62 

:  70 

!  61: 

.4: 

1.2 

1.2: 

.7 

!              24-  : 

75 

109: 

152: 

.3: 

1.5 

1.8: 

1.6 

119 

113: 

86 

97  : 

1.2: 

2.1 

:  1.5: 

1.2 

:          8 , 333 

4,145 

 5,133 

*7  j  2  5  5  . 

94.3; 

■32.1 

•  87. 5: 

86.5 

:  154 

211 

:  3.52 

i      '  208 : 

1.7  : 

4.2 

:  2.6.:' 

2.5 

:  297 

654 

:  558 

:  882: 

3.4: 

13.0 

:  9.4: 

10.5 

:  13 

:    ■  22 

■  28 

38: 

.2: 

.4 

.5: 

.5 

:   43 

17 

:  5 

12: 

.4 : 

_  .3 

:  .0: 

.0 

Total  exports.  .  .  . 

:         8 , 840 

5,049 

:  5,936 

8,435: 

100. 0: 

100.0 

:  100.  0:100.1 

Compiled  from  "Commerce  , 

5nd  Navigation  of  the  United 

States," 

1910- 

•1314; 

"Monthly 

Summary  of  Foreign  Commerce  of  the  United  States,"  1924-1325,  and  official  rec- 
ords of  the  Bureau  of  Foreign  and  Domestic  Commerce. 
aj  If  any,  included  in  11  Other  countries." 


BRAZIL:    Exports  of  cotton  (unmanufactured)  by  countries, 
average  1303-13,  annual  1922-1924 


 (Bales  of  478  pounds  ne t)  

:  Y^ar  ending  December  31  

Country  to  which         :  :                  :             :  :  aj        '      Per  cent  of  total  _ 

exported                :    Average     :  1322     :  1923  :     1924  :  Av.    :          :  : 

:     1909-13    :             :  :1909-:  1922 :  1323:  1924 
 .  __._:  :        -      :1913  :           :  :  

"1      l.OCO    *  :  1,000  :  1,000  :  1,000  :  Per  :  Per  :  Per  :  Per 

:      bales      :  bales  :  bales  :  bales  :  cent:  cent:  cent:  cent 

United  Kingdom                   :          67        :      82     :  55    .:             :  80.7:  52.2:  62.5: 

Portugal                              :           8        :      28   .  :  21     :•    .         :    9. 6 :  17. 8:  23. 9: 

France                                :           3        :      27'  i  9    :             :    3.6:  17.2:  10.2: 

Germany                             :           2        :        8  .:  1    :     -        :    2.4:     5.1:    1.1:  . 

Belgium                              :           1        :       4     :  b/        :             :    1.2:    2.5:  cj     l  I 

Netherlands                        :           1        :        1:  1:             :    1-2:      .6:  1.1: 

United  States                     :  b/              :        6     :  b/        :             :  cj     :    3.8:  cj  i 

Other  countries    :  1  :        1     :        1     :  :     1-  5 :  .8:     1.2.:  . 

 Total  .  .  .       ^_ j_     „33  j  157     :      83     :      30-.   :100.0  :100.0:100.0:  


Compiled  from  "Coiraercio  Exterior  do  Brazil,"  1910-1324. 

aj  Not  available  by  countries,     b/  Less  than  .500  bales.      cj  Less  than  .05  per  cent. 
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PERU:  Exports  of  cot  too  by  countries,  average  1909-13,  annual..  '1923-1924 
 (? ales  of  478  pounds  net)  


i  ea 

e n ding  Dec  amb 2 r 

  pB  I ' 

C  6  n 1   0  J 

(jU   OCX  J- 

 — 

L'U  UI.  U  A      GO    V/  -  -i  LI-  . 

exported  : 

1309- 

1922  . 

1923 

aj  1924. 

190  9-  : 

1922  : 

19^3  . 

1924 

1913 

:  1913  

.  1,000 

1,000 

:  1,000  : 

1,000 

•  Per 

Per 

Per 

Per 

:  tales 

•  bales 

:  bales 

:  bales 

ceilt_ 

cent 

cent 

cent 

United  Kingdom   

•  G5 

153 

:  164 

:    7*4.7  ; 

35.  9 

83.7« 

United  States   

:  10 

22 

:  30 

11.5 

12.0 

•  15.3 

12 

:  4 

:  2 

:  13.8 

.  2.1 

;  JLO. 

fetal   

:  87 

:  184 

196 

:  106 

100.0 

:  100.0 

:  100.0 

!  100.0 

Compiled  from  "rjst 
a/  Not  available  b 


idistics,  del  Comercio  especial  del  Peru,"  1909-1924. 
r  co~jj.itries. 


SLIGHT  INCREASE  IK  EGYPBtAH  C0TOK  EXP0FTS 

.  Total  exports  of  Egyptian  cotton  show  but  little  variation  from 
year  to  year,  and  exports  for  1924  are  only  slightly  larger  than  the  aver- 
age of  1909-1913.     About  half  of  the  cctton  exported  from  Egypt  goes  to 
the  United  Kingdom.     The  United  States  and  France  are  next  in  importance 
as  markets.    Germany,  Aus  trio -Hungary  and  Eussia  took  considerable  quanti- 
ties of  Egyptian  cotton  in  prev/ar  years.     Since  the  war  exports  to  these 
countries  have  been  small,  bat  increased  quantities  have  gone  to  the  United 
States,  Italy  and  Japan. 

EGYPT:    Exports  of  cotton  (unmanufactured)  by  countries,  average  1909-13, 

annual  1922-1924 
 ('Bales  of  478  pounds, ne tV 


Country  to  which 


Ye  ar  e  n  "1  a  a  De  c  e .  ab  er  31 


exported 

.Average 

922 

1923 

1924 

Average 

1909-13 

1909-13 

:  1922 

1923 

._19_2_4_ 

•  1,000 

1, 

COO 

1 , 000 

.  1,000 

:  Per 

:  Per 

Per 

Per 

:  bales. 

•  'or 

les 

bales 

:  bales 

:  cent 

cent 

.  cent 

cent 

United  Kingdom   

680 

602'  : 

^14  : 

719 

!    47 . 0 

:  44.8 

•  46.1 

47.8 

Urited  States   

148 

309 

224 

:  106 

10.2 

23.0 

14.  5 

12.4 

129 

52 

64 

81 

:  8.9 

:  3.9 

4.1 

:  5.4 

France   

:  128 

152 

203 

218  ; 

8.9 

:  11.3. 

13. 1 

14.5 

Kussia   

:  108 

4 

m       2  . 

7.5 

a/  : 

.3: 

.  1 

Austria-Hungary   

:  74 

u 

3 

:bV  7 

b/  5 

5.1 

b/  .2. 

b7     . 5 

b/  .3 

Switzerland  

56 

30 

:       58  : 

Gl  . 

3.9 

2.  9 

3.7. 

4.1 

Italv  . 

:  49 

74 

107 

99 

3.4  • 

••  5.5 

6.9. 

6.6 

Japan  

:  7 

37  • 

59  : 

40 

.5  : 

2.8. 

3.8. 

i  2.7 

Other  countries   

:  67 

_75_ 

-  108 

92 

4.6 

5.6: 

7.0. 

6.1 

 To  tal  '  .  .  .  _ 

_1 , 446 

1, 

343__ 

,  1.548  ; 

1 , 503 

100.0 

100.0 

100.0: 

100 . 0 

Percent  of  total 


"iionthly  Agricultural 
Statistics,'  19<d2;  "Annual  Statement  of  '.he  Eoreign  Trade  of  Egypt,"  1923; 
"L'onthly  Trade  Returns,"  1924. 


„   — ,  , 

ay  If  any,  included  m  "Other  countries.1,     b/  Austria  only. 
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SLIGHT  GAIN  IN  BRITISH  RAW  IMPORTS 

Imports  of  raw  cotton  into  the  United  Kingdom  in  the  calendar  year 
1924  were  only  three-fourths  of  the  average  imports  in  the  five  years  .just 
preceding  the  world  war.     frA  g  decline  hps  heer  partly  due  to  the  loss  of 
foreign  markets  for  cotton  goods  during  the  world  war  through  the  "building 
up  of  cotton  spinning  industries  in  other  countries.     The  United  Kingdom 
since  the  war  has  purchased  relatively  more  of  its  raw  cotton  in  Egypt, 
India  and  the  newer  cotton  producing  countries,  and  has  taken  correspond- 
ingly less  American  cotton. 


UNITED  KINGDOM:     Imports  of  co t ton (unmanufactured)  by  countries,  average 

1909-13,  annual  1922-1924 

 (Bales  of  478  pounds  net)  

:  Year  ending  December  31       :  Per  cent  of  total  

Country  from  which      ;  Aver  age;  :  :  :  Aver  age:  : 

 imported  :  1909-13:  1922  :     1923  :  1924  :1909-13:  1922  :  1923  :  1924 

:  1,000   :  1,000  :  1,000  :  1,000  :  Per       :  Per     :  Per     :  Per 
:  "bales  :  pales  :  "bales  :  bales  :  cent    :  cent  :  cent  :  cent 

United  States    :    3,574:     1,913:     1,400:     1,931:  "75.2  :     63.8:     51.7:  59.8 

Egypt    :        836:        661:        729:        722;     17.6  •    22.0:    26.9;  21.8 

British  India   :        155:         92:        227:  aj        :      3.3  :      3.1:      8.4:  a] 

Brazil    :         63:         77:         44;  ~     36:      1.3  :      2.6;      1.6:  1.1 

Peru  •   i         55:       162;        162:  a/        :      1.2  \      5.4:      6.0:  a/  • 

Other  countries    :         65:         95:        146:  '     573:      1.4  :      3.1:      5.4:  17.3 


Total    :     4,748:     3,000:    2,708:    3,312:  100.0  :  100.0:  100.0:  100.0 

Re-exports    :        584:        177:        221:        297:  :  :  : 

Net  imports    :     4,164:    2, £23:     2,437:     3,015:  :  :  : 


Compiled  from  "Trade  of  the  United  Kingdom11  for  1909-1913-1922  and  "Trade  and  Navi- 
gation of  the  United  Kingdom,11  1923-1924. 
aj  If  any,  included  in  "Other  countries." 


AMERICAN  COTTON  HOLDS  ITS  PLACE  IN  GERMANY 

Imports  of  raw  cotton  into  Germany  in  1924  were  about  60  per  cent 
of  the  average  of  the  five  years  just  preceding  the  world  war,     In  pro- 
portion to  the  number  of  spindles  still  remaining  in  Germany  after  the 
loss  of  Alsace-Lorraine,  however,   the  recovery  in  cotton  imports  is  much 
greater  than  the  official  figures  would  indicate.     The  proportion  of  Amer- 
ican cotton  in  German  imports  remains  about  the  same  as  "before  the  war. 
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AMERICA*  COTTON  HOLDS  ITS  PLACE  IN  G-ERMANT,  CONT'D. 

An  increase  of  approximately  double  the  old  tariff  rates  on  cotton 
yarns  imported  into  Germany  became  effective  on  October  1,  according  to  a 
cablegram  received  from  the  resident  commissioner  of  the  United  States  Depart- 
ment of  Agriculture  at  Berlin.     The  rate  of  increase  on  Single  unbleached 
yarns  up  to  No.  83  is  exactly  double,  while  the  increase  on  other  cotton  yarns 
and  on  cotton  thread  in  nearly  all  cases  is  less  than  double  the  old  rate. 
On  cable  twist  yarns  of  two  or  more  threads  the  duty  is  slightly  more  than 
double. 

Germany's  principal  sources  of  imported  yarns  are  the  United  Kingdom, 
Czechoslovakia,  Alsace-Lorraine,  Switzerland,  and  Austria,  in  the  order  named. 
The  United  Kingdom,  which  has  been  the  principal  single  source,  'has  in  some 
years  supplied  nearly  half  of  Germany's  total  imports.     Of  the  total  German 
imports  in  1924,  amounting  to  99,025,000  pounds, .  the  United  Kingdom  supplied 
approximately  35,800,000  pounds,  or  36  per  cent.     The  yarns  imported  from  the 
United  Kingdom  are  chiefly  above  No.  47  English  and  up,  while  the  imports  from 
Czechoslovakia,   the  next  leading  source  of  supply,  were  chiefly  below  No.  47 
English.     Contributions  by  the  United  States  aie  negligible.     During  the  cal- 
endar year  1924,  for  example,  exports  of  combed  yarns  to  Germany  were  reported 
at  only  2,926  pounds,  valued  at  $3,099. 

The  average  rate  of  duty  on  single  unbleached  cotton  yarns  up  to  No.  83 
English  is  equivalent  to  3.3  cents  per  poand,  as  against  the  old  rate  of  1.65 
cents.    Above  No.  83  and  up  to  ho.  102  English,  the  new  rate  is  7  cents  per 
pound  and  above  No.  102  English,  6  cents  per  pound. 


GERMANY 


Imports  of  eotton(unmanuf ar tu~ed) 
annual  1922-1924 

 (5a les  of  478  pounds 

Year  ending  December 


Country  from  which 


United  States 
British  India  . . . . 

Egypt   

China   

Dutch  East  Indies 

Peru  

Brazil   

Hai  ti   

Other  countries  . . 


To  tal 


by  countries,  average  1909-13, 


net) 
31 


Average 
1909-13 


1  =  000 
bales 
1,722 
304 
188 
15 
6 
2 
2 
1 
18 


2,258 


1922 
1,000 
bales 
1,029 
186 
57 
1 
2 
5 
8 
.1 
25 


1,314 


.1923 


1924 


1,000  : 
bales  : 
740 : 
176: 
35: 
17: 
2: 
3: 
2: 
4: 
19: 


1,000 
hales 
1,086 
162 
85 
9 

a/ 

a/ 
ft/ 
•§/ 

33 


998:  1,375 


Per  cent  of  total 


Average 
1909-13 


Per 
cent 
76. 
13. 


100.0 


1922 


1.9 


100.0 


1923  :  1924 


Per 
cent  : 
74.2  : 
17.7: 
3.5: 
1.7 
.2: 


Per 
cent 
79.0 
11.8 
6.2 
.6 

a/ 


3:  a/ 
,2;  a/ 


.3: 
1.9  : 


§7 

2.4 


Compiled  from  "Statistik  des  Deutsche s  Heichs; 

Handel  Deutschlands,     December  1922-1924 
a/  If  any,  included  in  "Other  countries." 
b/  Less  than  .05  per  cent. 


100.0:100.0 
Auswaer  tiger  Handel"  and  "Auswaertigen 
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AMERICAN  COTTON  HOLDS  ITS  PLACE  IN  GERMANY,  CONT'D. 

Weekly  shipments  of  cotton  from' Bremen  to  milling  centers  in  Germany 
and  adjoining  countries  have  been  unusually  well  maintained  during  the  sum- 
mer months.  In  August  of  this  year  24,579  hales  were  shipped  as  compared 
with  19,909  hales  in  August  1924  and  17,629  hales  in  August  1923.  Receipts 
have  been  below  shipments  since  April,  but  at  that  time  sufficient  stocks 
had  been  accumulated  to  insure  a  steady  flow  of  shipments  during  the  season 
of  low  receipts. 

Stocks  in  Bremen  on  August  1,  1925  amounted  to  126,240  running  bales, 
practically  all  of  which  was  of  American  cotton.     These  stocks  had  been 
reduced  to  70,293  bales  on  August  22. 

COTTON:    Average  weekly  movement  through  Bremen,  by  months. 


 ,  (In  running  bales)  ;  

:  Weekly  Average-                      : Weekly  Average- 
Season  and  :  American,  East  Indian  and  various     : Visible  Supply 
Month  :  :  :  :               :of  Amer.  Cotton 

 :R e cei pts  : Shipmer ts:  Stocks:  Afloat  :  (a)  

:  Bales     :  Bales     :  Bales     :  Bales     :  Bales 

1923-  24  :  :  :  : 

August   ■':  16,805:  17,629:  44,269:    21,000:  57,800 

September    :  18,073:  14,324:  42,287:     22,500:  66,000 

October    :  28,927:  26,910:  42,993:     52,000:  102,600 

November    :  38,541:  37,153:  52,259:     70,000:  144,000 

December    :  25, 382 :  25,302:  58,748:     60,000:  135,500 

January...   :  25,443:  24,405:  65,787:  48,000:  131,600 

February    :  30,792:  20:209:  85,535:     67,500:  175,000 

March    ;  41,218:  18,918:  156,506:     60,000:  226,750 

April    :  26,210:  35,833:  174,292:     50,000:  225,800 

May    :  26,027:  31,824:  127,288:     62,500:  197,500 

June    :  14,505:  14,405:  131,502:     33,750:  159,250 

July   :  12,209:  13,205:  116,825:    21,400:  123,400 

1924-  25  :  :  :"'  :  • 

August  :   :  4,543:  19,909:  78,492:     11,200:  91,600 

September    :  16,687:  16,653:  46,093:     62,500:  118,500 

October    :  29,160:  23,939:  61,431:  115,000:  211.750 

November    :  60,231:  39,914:  101,088:  201,000:  341,800 

December    :  59,239:  50,466:  164,558:  204,000:  399,000 

January    :  47,188:  43,792:  209,597:  140,000:  373,750 

February    :  44,807:  39,650:  223,607:  142,500:  381,500 

March   :  41,110:  38,526:  236,445:  155,000:  415,500 

April    :  39,458:  32,651:  308,838:     82,000:  409,600 

May    :  17,880:  35,897:  250,305:    45,000:  282,500 

June   :  17,795:  21,468:  212,734:     33,800:  254,000 

July    :  10,924:  25,125:  166,013:     30,000:  205,750 

1925-  26    .  :  :  :  •  :  : 

August    :  11,013:  24,579:  95,185:     30,000:  130,250 


Wocheribericht  der  Bremer  BaumwolTborse 

(a)  This  column  covers  average  stocks  of  American  cotton  in  warehouse  at 
Bremen,   stocks  still  on  board  ship  in  the  port  of  Bremen,  and  stocks  afloat 

for  Bremen  on  the  last  day  of  each  week. 
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.AMERICAN  COTTON  HOLDS  ITS  PLACE  IN  GERMANY,  CONT'D. 

The  situation  in  the  German  cotton  textile  industry  during  the  year 
onding  July  31,  1925  has  "been  generally  good,  with  an  improvement  ever  the 
preceding  year.     Consumption  of  raw  cotton  increased  25  per  cent  over  the 
year  ending  July  31,  1924,  and  stocks  on  August  1,  1925  were  49  per  cent 
greater  than  on  August  1,  1924.     Most  of  the  increased  consumption  was  of 
American  staple  as  shown  "by  the  following  table: 


COTTON:  Consumption  and  mill  stocks  in  Germany 


Consumption 

:  Mill  Stocks 

.  Half 

.Total 

:  Half 

hal-L 

: To  tal 

.  July 

:  July 

:  of 

year 

year 

year 

:  year 

:  year 

:  year 

:  31, 

.  31, 

:  spin- 

r 

'  a/ 

ending 

:  b/ 

:  U 

lending 

:  1924 

:  1925 

idles 

eniing 

•ending. 

July 

:  ending 

lending 

July 

:  a/ 

:  w 

:  in 

Jan. 

:  July 

:  31, 

:  Jan. 

.  July 

:  31, 

:  oper- 

. 31, 

:  31, 

1924 

:  31, 

31, 

1925 

ation. 

1924 

•  1924 

L_1925 

!  1025 

.  1,000 

1,000 

•Togo" 

:  1,000 

.  1,000 

:  i.OJC 

:  1,000 

:  1.000 

"bales 

bales 

:  hales 

:  bales 

bales 

hales 

"bales 

bale  s 

Last  year  . . . 

9,464 

Thi  s  year-  cf  . 

:9,500 

Kind: 

American,  • . . 

272: 

424 

6G6 

:  420 

:  406 

:  916 

:  63 

:  124 

last  India. .  : 

85: 

123: 

208 

:  105: 

108 

:  214 

43 

:  51 

Egypt  

19 

!  27: 

46 

:       <&o : 

31 

:  57 

:  7 

:  11 

Sundries  . . . 

12: 

10 

:  22 

:  15: 

8 

:  24 

.  g 

S 

To  tal   

338 

584 

972 

:      55  3_ 

643~ 

{  1,211 

:  129 

:  192 

aj  International  CotJ 

:on  Bulletin  March  19J 

35.  by 

Commerce  and 

Finance 

September  23,  1925,  quoting  International  Federation  of  Master  Cotton  Spinners 
and  Manufacturers'  Associations.      cj  Commercial  and  Financial  Chronicle. 

Consumption  year  ended  August  31,  1913  -    1,7C2,C00  bales 

Spinning  Spindles  August  31,  1913  -  11,022,000  number 

Mill  Stocks  August  31,  1913  -       284,336  bales 

Compiled  from  International  Gotten  Bulletin,  September  1922,  page  55. 


of  the 


Conditions  continued  satisfactory  on  the  whole  until  towards  the  end 


second  quarter  of  1925  when  there  was  somi 
slackening  of  demand,  however,  was  only  temporary.    Recent  reports  state 
that  many  German  cotton  manufacturers  are  provided  with  sufficient  orders  for 
two  months  ahead,   some  even  up  to  the  "beginning  of  1926 
shifts  are  being  worked. 


reduction  in  orders. 

reports  sta 
fficient  ord 
In  some  cases  double 
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FRENCH  CCTTCN  IRATE 

Net  imports  of  cotton  into  France  during  the  twelve  months  ended  July  31 
1925  amounted  to  1,384,073  tales  of  500  lbs.  each,  gross  weight,  as  compared 
with  1,214,372  hales  during  1923-24.     American  cotton  constituted  66  per  cent 
of  the  above  imports  during  1924-25  as  compared  with  59  per  cent  during  1923-24. 
Decreased  imports  from  other  countries  were  more  than  offset  "by  increased  im- 
ports from  the  United  States. 

Practically  all  of  the  American  cotton  imported  into  France  passes 
through  the  port  of  Havre,  although  only  around  70  per  cent  of  the  total  Trench 
imports  enter  through  that  port,  according  to  Consul  Lester  Maynard  at  Havre. 
The  1924-25  cotton  season  there  started  on  August  1,  1924  with  the  equivalent 
of  70,532  standard  hales  in  storage,  which  was  66  per  cent  above  the  quantity 
in  storage  at  the  beginning  of  the  1923-24  season.     Stocks  steadily  accumulated 
during  the  season  until  at  one  time  over  200,000  bales  were  held  at  that  port. 
Withdrawals  for  consumption  and  reexports  to  other  continental  markets,  how- 
ever, had  reduced  stocks  to  102,056  standard  bales  by  July  31,  1925.  This 
quantity  still  represented  an  increase  of  45  per  cent  over  stocks  available  at 
Havre  on  July  31,  1924. 

Table  A  following  gives  the  arrivals  of  cotton  at  all  French  ports  dur- 
ing the  twelve  months  ended  July  31,  of  the  past  two  seasons,  while  table  C 
gives  the  quantities  reexported  during  the  same  period. 

TABLE  A  -  French  Imports  of  Raw  Cotton  and  Cotton  Waste,  Aug.   1  to  July  31 


(Bales  of  500  pounds  -gross) 


Country  of  Origin 

August  1  • 
:  192; 

co  July  31,  : 
6  -  24 

AUgUSt  1  to 

1924  - 

July  31  a/ 
■  25 

Bales 

:     Per  cent 

:  Bales 

:    Per  cent 

United  Kingdom,   : 

25,502 

:  1.8 

:  29,567 

2.0 

:  221,117 

:  15.7 

:        197 , 834 

:  13.4 

205,140 

:      14.5  : 

155,255  . 

10.6 

827,036 

:      53.6  ; 

970,423 

65.7 

30,231 

2.1 

22,617 

:  1.5 

101 , 812 

:        7.3  ; 

100,237 

:  6.8 

Total   

:  1,410,888 

:     100.0  j 

1,476,933 

100.  C 

Statistique  Mensuelle  du  Commerce  de  la  France. 

aj  1924-25  figures  forwarded  by  D.  3.  Green,  Assistant  Trade  Commissioner 
at  Paris. 


Available  official  French  statistics  present  cotton  data  only  up  to 
"December  31,  1924.     It  is  interesting  to  note  that  on  the  calendar  year  basis, 
the  ratio  borne  by  American  cotton  to  total  French  cotton  imports  has  been 
steadily  declining  from  the  1909-13  average.     It  has  been  shown,  however;  that 
during  the  crop  year  just  closed,   the  percentage  of  American  cotton  has  in- 
creased materially. 
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FRENCH  COTTON  TBADE,  CONT'D. 

TABLE  B  -  French  imports  of  cotton  (unmanufactured  )  by 
countries,  average  1309-13  ana  3.922-1924 


 (Bales  of  I178  pounds  net)  .  :  

j  Year  gg_djl__;  December  31  ,  

Country  from  which      :  :  :  ;  :    Per  cent  of  total 

imoorted  •  :Average.   :     3  922    ■  :     1923      :     1924      :av 19-: ^ qnp : t 007 : n qpk 

_____  :19Q9-13  •  j  :  :  :  09-13  ^V^;1^ 

:     1,000    :     1,000    :   1,000      :     1,000    :  Per     :Per  :Per  :Per 
:     bales     :     bales    :    pales      :     bales    :   cent  : cent: cent: cent 


United  States  '   :  1,120:  841:  75O:  '  78.0:69-3:62.2:60-7 

Egypt  ."   :  312:  135:  198:  223:       7 .3: 11.1 :  l6 .4: 16 . 0 

British  India.   i  10J;     .  121:  156:  190:      7 .y.  10. 0: 12 . 9: 13 .6 

United  Kingdom   :  p.:  1$;  15:  27:      '2.2:   1.2:  1.2:  1.9 

Germany   i  tfi&/  :a/  .:      1.2:a/    :a/  :a/ 

Belgium   :  lj:  IJ:  .    38:  20:      1.0;  l.ki  1*5:  1.4 

Other  countries   :  3jj  :  81-'-:     ;  69:  8Sj  "2.3:  7-0:   5-8:  6.4 

Total   ;  1,439:  1,213:  1!2.06:  1,393'   100. 0100. 0:100. 0100.0 


Compiled  from  "Tableau  General  da  Commerce  de  la  Prance,"  1909-1923*  "Statistique 

Mensuelie  da  Commerce  ESteri eiir.  de  la  Prance,"  1924. 
a/  If  any,  included  in  other  countries. 


b/  Less  than  .  05  per  cent. 

TABLE  C  -  French  exports  of  raw  cotton  and  cotton  waste,  Aug.  1 
'  '  to  July  31  • 

 (Bales  of  500  pounds  gross)  

Destination  :    August  1  to  July  31  ;  August  1  to  July  31  %[ 

 ;  :  1923-24  :  1924-25  

:  Bales  :  Bales 

United  E?.»gdQd   :  12,169  :  6,118 

Belgium   :•  65,779  :  35,069 

Switzerland   ;     .  6&,89$  :  6,546 

Germany  •- .  :  13,97*  •    •   :  27,332 

Netherlands  ..  . ..   :  4,282  :  6,906 

Spain  .  :  19,44*f  j  63S 

United  States  ■. .  :  6CTJ-  •••          ■    :        •  847 

Other  countries.   :  15,3.61   :  8,804  


Total  :  196,516  :  .  .92,860 


Stati  stique  Mensuelie  da  Commerce  de  ;E&terieur.  de  la  France, 
a/  192^4-25  figures  forwarded  by  D.  S.  Green,  Assistant.  Trade  Commissioner 
at  Pari  s. 

Entries,  of  cotton  into  the  Havre  warehouses  daring  1924-25  amounted  to 
about  1,000,000  bales,  92  per  cent  of  which  consisted  of  American  cotton,  as 
compared  with  812,000  bales  of  which  90  per  cent  was  of  American  origin 
daring  1923-2*+.    Table  D  gives  the  movement  of  cotton  stochs  at  Havre  from 
August  1,  192U  to  July  31.  1925  with  comparative  statistics  for  1923-2*+. 
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FRENCH  COTTON  TRADE,  CONT'D. 


TABLE  D      Cotton  receipts  and  stocks  at  Havre 

 (Bales  of  500  pounds  gross)  

:      "1923  -  24  :  1924  -  25  :  1925  -  26 

Com  try  :   .  :  ;  

of  .   :  Stocks      • ;  Arrivals  :  Stocks       :  Arrivals:  Stocks 

origin  :Aag. 1,1923  :Aug.U1923 :  Aug.  1,       :Aug.l,l9^:  Aug.  1, 

 .  1   :  J aly  31,192^     1924         :  July  31 ,1925  I92r;  

:      Bales      ;  .  Bales      :    Bales        :  Bales      :  Bales 

United  States..  ,.'  i    30,690      :  72.6,590    ;     57,380      :  914,791  :  88,087 

Egypt   :      2,920      :    22  ,  510    :         993      5     22,122  :  1,657 

Brazil   :    :      5,714  ■  >        277     :      4,851  :  2,378 

India....   :      3,136      :    35,215    :      6,546-     :     29,278  :  3,020 

Others   :      5,920      1  21,. 571    :      5,336      :     23,588  :  6,9l4 


Total....   :    42,666      :  811,900    :     70,532     .:   994  ,  63  0 ":  102,056 


Statistics  compiled  from  "Bulletin  de  la  Correspondence"  and  forwarded  by  D. 
S.  Green,  Assistant  Trade  Commissioner  -at  Paris* 

Since  over  7O  per  cent  of  the  cotton  imported  into  France  enters 
through  the  port  of  Havre,  the  movement  of  raw  cotton  at  that  port  is  a 
fair  indication  of  the  cotton  consumption  of  the  country  as  a  whole.  On 
the  basis  of  the  preceding  statistics.,  the  amount  of  raw  cotton  withdrawn 
by  French  mills  for  domestic  account  during  1924-25  can  be  estimated  at 
approximately  1,353.000  balesof  500  lbs.  gross  weight  as  against 
1,18-7,000  bales  during  1923-24 „ 

Table  E  following  gives  the  data  taken  into  account  in  arriving  at 
these  estimates. 

TA3LE  E  ~  Raw  cotton  situation  in  France  based  on  Havre  stocks 


(Bales  of  5Q0  pounds  gross) 


:  ;    1923  -  24 

;        1924  -  25 

Total  French  imports  Aug»l  -  July  31 
Total  French  exports  Aug.l-July  31.  i 

:  Bales 

42,666 
i        1 ,410,888 

:  Bales 

!  70,532 
1.476.933 

-  1,^-53,55^ 
196  ..516 

1,5^7,465 

92,860 

'  1,257,03$  : 
70,532 

:  1,454,605 
102,056 

Withdrawals  for     '                      ■  ■{ 
Reported  actual  mill  consumption's 

1,186,506  i 

1,063,060  i 

1,352, 5^9 
1,122. .000 
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COTTON  MANUFACTURING  IN  OTHER  SOBCPM  COUNTRIES 

Recent  reports  from  various  minor  European  cotton  consuming  centers 
indicate  a  general  tendency  toward  greater  textile  activity.     Some  of  the 
reports  show  that  renewed  activity  has  run  throughout  the  cotton  year  192^- 
25-    In  other  centers  the  revival  is  not  outstanding  until  near  the  close 
of  the  season.    Still  others  have  as  yet  shown  little  recovery  from  the 
depression  of  recent  years,     .here  dullness  still  prevails,  the  reason  can 
be  traced  to  difficulties  in  arranging  satisfactory  export  markets,  and  to 
a  domestic  purchasing  power  which  is  still  on  a  comparatively  low  plane. 
Eo  llowing  are  notes  on  various  countries  for  which  information  is  available. 

Belgium  and  the  Netherlands 

Belgian  cotton  spinners  have  recently  been  encouraged  by  a  renewal 
of  foreign  yarn  orders,  according  to  a  cable  from  Trade  Commissioner  Allport 
of  Brussels.    The  export  demand  for  yarn  has  for  some  time  been  better  than 
the  domestic  demand,  the  heaviest  export  going  to  England,  with  Germany 
and  the  Netherlands  also  figuring  as  important  markets.    The  domestic  demand 
has  also  improved  recently  with  increased  activity  in  the  weaving  industry* 

Increased  exports  of  cotton  fabrics  from  the  Netherlands  to  the 
Dutch  East  Indies  foreshadow  an  early  improvement  in  the  present  unsatis- 
factory condition  in  the  .Dutch  cotton  spinning  industry. 

Cz  e  cho  s  lo  vakia 

The  cotton  spinning  industry  of  Czechoslovakia  has  been  unusually 
active  during  the  past  year.     Imports  of  raw  cotton,  while  not  yet  equal 
to  those  of  1913  into  the  same  area,  were  larger  than  in  any  other  year 
since  that  date.    The  cotton  mills  in  Czechoslovakia  include  the  greater 
part  of  the  cotton  industry  of  the  old  Aus  trio  -Hungarian  ivbnarchy  and 
with  the  output  of  the  past  year  they  were  able  not  only  to  supply  the 
growing  domestic  demand  for  ye-rn  and  finished  cotton  goods  but  at  the  same 
time  were  able  to  export  nearly  half  the  total  production. 

Austria 

The  first  half  of  1925  was  a  period  of  great  activity  in  Austrian 
cotton  spinning  mills,  according  to  Elbert  Baldwin,  Assistant  Commercial 
Attache  at  Vienna.     In  July,  957,000  spindles  out  of  1,096,000  were  in 
operation.     Cotton  consumption  in  this  six  months  period  totaled  33*000,000 
pounds,  of  which  30,500,000  pounds  were  American  as  compared  with  a  12 
months  consumption  of  5^ t300,  GOO  pounds  ,  including  ^7  ,000,000  American  in 
192*+. 

In  the  latter  part  of  the  summer,  however,  there  was  a  considerable 
decrease  in  activity  whiich  was  probably  due  to  the  Eranco-German  agreement 
relative  to  importation  of  Alsace- Lorraine  yarn. 
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COTTOI.MUS-vCTtlRING  IN  OTHER  EUEOPIM  COUNTRIES . 

P  6  land' 

Iiqports  of  cotton  including  waste  into  Poland  daring  192^  amo rated 
to  189,000  "bales  of  500  pounds  as  compared  with  25^,000  "bales  during  1923, 
according  to  Lo  W.  Rogers.,  American  Commercial  Attache  at  Warsaw™  Of 
these  imports,  SO  per  cent  came  direct  from  the  United  States*  Spinning 
experts  state  that  from  S5  to  90  per  cent  of  all  the  cotton  used  in  Poland 
originates  in  the  United  States  which,  indicates  that  from  5  to  10  per  cent 
of  the  cotton  purchased  from  the  United  States  is  imported  through  other 
countries.    The  "balance  of  the  total  consumed  is  supplied  "by  British  India, 
Africa  and  Egypt  . 

Three  methods  of  financing  cotton  imports  into  Poland  have  been  de- 
veloped:   (l)  Cash  in  dollars  or  equivalent  in  local  currency,  for  delivery 
from  stocks  in  Danzig,  Bremen  or  lo&z;   (2)  90  to  160  days  bank  reimburse- 
ments through  Italian,  G-errcan,  American .  and  British  tanks,  and  (3 )  part 
payment  in  dollars  in  advance  and  remainder  in  5  1:0  6  months  bank  acceptances 
of  Italian  and  British  banks;  or,  in  some  cases,  .remainder  in  spinners 
acceptances  n 

Portugal 

The  general  situation  in  the  cotton  industry  of  Portugal  is  worse 
than  a  year  ago  according  to  -H,  T ..  Mcoers,  American  Consul  General  at 
Lisbon.    Imports  of  ray/  cotton  during  the  twelve  months  ending  July  31> 
1925)  amounted  to  the  equi  valent  of  69,000  bales  of  500  lbs.  of  which 
^7>000  were  of  American  cotton-.    Full  consumption  amounted  to  57>SOO  bales 
of  500  lbs.  of  which    0,000  bales  were  American  cotton  leaving  total  stocks 
on  hand  on  Aug.  1,  1925?  17,200  .bales  as  compared  with  6,000  bales  on  the 
same  date  last  year. 


HEA. VY  IivpORTS  OP  COTTON  INTO  CHINA  AND  JaPAN 

The  cotton  manufacturing  industry  in  the  Orient  was  developed 
rapdily  during  and  immediately  after  the  war.    A  contributing  factor  in 
this  development  was  the  curtailment  of  imports  of  cotton  goods  from  Europe 
during  the  war  period.    As  a  result  of  this  development  raw  cotton  imports 
into  China  and  Japan  have  been  in  the  past  three  years  about  double  the 
average  imports  in  the  five  years  just  preceding  the  war.    The  share  of 
the  United  States  in  this  improved  market  is  relatively  larger  than  in 
1909- 13  and  that  of  British  India  correspondingly  smaller  although  actual 
imports  from  British  India  show  an  increase  over  the  pre-war  average. 
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CHINA:     Imports  01  cotton  (unmanufactured )  by  countries,  average 

19C9-13  ana  1422- 1924 
 (Bales  of  4/8  pound  a?-  tifeti ) 


Country  from  vfoich 
imported 


Jrit.i  sh  India. .  . 
Ini  ted  States  . . . 

Japan  a/  

iongkong  a/  

Other  countries. 

Total  

Re-exports. 
Net  imports 


Year  ending  December  31 


.average 
1909-13 


1,000 
bales 


28 
10 

.  2 
4 

i 


1922 


1,000 
bales 
382 

85 
5 

:  3 


51s 
21 

Ml 


1923 


1,000 

bales 


320 
20 
108 


455 
5 

450 


1924 


per  cent  cf  total 


:^v  19 

;_09rII 


1,000    :  Per 
bales    : cent 
187:60.6 

31:20.-8 
123:  5-1 
2:  9*2 

7:  4.3 


350:100.0 
'4: 


'546: 


1922 


Per 
cent 
.73.7 
.  8.4 
l6.3 

1.0 

r 
.0 


100.0 


-923 


p  er 

cent 

79*3 

4.5 

23.7 
.4 

l.l 


100. 0 


3921 


Per 
cont 
53  o 
8.8 
35-3 
•7 
 1  •  ^ 


100  .c 


.Compiled  from  "Foreign  Trade  of  China"  for  1909-13,  1922-1924. 
*\j  probably  re-exports. 

JAPa,,  :     Imports  of  cotton  (unmanufactured)  by  countries,  average 
1909-13  and  1922-1924 
 (3ales  of  478  pounds  net)  


Country  from  which  : 

imoorted             :  Average 
:  1909-13 

.  1922 

i  1923 

:|£eliroi-  :      Per  cent  of  total 

lira, J.  V  . 

-:  09-13- 1322  -1923  -192l+ 

:     1 , 000 
:  bales 

1,000 

bales '  , 

1,379: 
.      .  ,809 

177. 

65 

.  1,000 

bales 
1,424 

699 
210. 

115: 

1,000    :  Per  :  Per  :  Per  :per 
:     bales   ':cent  :  cent  :cent  :  cent 
l,26l:   59.6:   56.8:  58.2:55.8 
66l:  21.8:  33.3:  28.5:29-3 
280:  14.6,:     7-3:     8. 6:12. U 
57:     4-0:     2.7:     4.7:  2.5 

Total   :  1,405 

■  2,430 

2,448 

2,25^:  100.0: 100.0: 100.0QC0.O 

Compiled  from  "annual  Return  of  the  Foreign  Trade  of  the  Zmoire  of -Japan"  for  1909- 
13',  "SuD'olement  to  Commerce  Reports"  Kb.  45  p .  2  for  1922  ;  11  Consular  report  no. 
.IO247S  for  1923  and  Department  of  Finance,  Tokyo,  for  1924." 


INTFRNaTION^L  TRaDE  IN  COTTON 


The  accompanying  international  trade  table  for  cotton  on  a  calendar  year 
basis  shows  the  continued  predominance  of  the  United  States  as  a  source  of  the 
world's  supply  of  raw  cotton.    British  India  and  Egypt  are  still  the  only  other 
important  surplus  producers  of  cotton.    P  °iu  and  Mexico  as  well  as  a  few  other 
countries  for  which  satisfactory  figures  are  not  yet  available,  have  made  some 
increase  in  their  cotton  exports,  but  supplies  from  these  sources  are  still  in- 
significant. 

The  cotton  importing  countries  in  order  of  importance  in  1924  were  United 
kingdom,  Japan,  France,  Germany  and  Italy.    Before  the  war  Germany  and  Prance 
each  imported  more  cotton  than  Japan,  and  Austria-Hungary  took  more  than  Italy. 
The  Austro-Kungarian  cotton  mills  are  now  divided  between  Austria,  Czechoslovakia 
and  other  succession  states. 
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ISSWSATIOSkL  TiteDS  IN  COTTON,  CONT'D. 

COTTON:  International  trade,  year  ending  December  3 1»  average  1909-13, 

 annual  1925-24-.  

:  iiverg 

Country 


A  vera; 

^e 

:  preliminary 

i.9U4-l 

:  1923 

:  192H 

:  Imports 

:  Exoorts 

1,000 

:  1,000 

,     1 , 000 

:  1,000 

:  1,000 

:     1 , 030 

bales 

bales 

bales 

:  bales 

:  bales 

:  bales 

215 

9 . 008 

392 

:  '5.4g6 

336 

:  6,965 

60 

:      1 , 966 

71 

;  2,955 

:a/  101 

:a/  2,74S 

/ 

:  1,44-6 

:       1, 54=8 

:b/ 

:  1,503 

/ 
/ 

109 

:  87 

t  196 

*   

:  I85 

X 

85 

OJ 

1 

>  X 

»  uu 

;   — 

:  30 

23 

■c/  1 

18 

:  13 

2 

:  43 

*+  ,  1C+ 

&  ,  ^67 

3  015 

•  Q05Z 

:      1  "575 

:  123 

l,4j)5 

:         j  lb  . 

1,  elUb 

:  115- 

1  195 

1  OJ 

1»huj  - 

12  ; 

»                  —  —  —  , 

122 

:  18; 

X 

14-  : 

1 

ill 
1*+ 

0  C\C. 

S9b 

•2 
J 

88b  : 

d/  179 

43b  : 

159  : 

293  : 

58: 

j44  : 

35 

382  : 

1  ; 

385  . 

2: 

e/      189  : 

V  2/ 

277  ■ 

1U5  : 

115  : 

3: 

90  . 

3 

137  : 

235  • 

134  1 

113  : 

121  : 

137  i 

93  . 

!            1  : 

87  : 

b/  i 

98  : 

43  s 

2U0  : 

1+50  : 

,  .  272: 

346  ! 

301 

325  : 

2: 

515  . 

25 

1+i 

136  : 

1 

103  : 

105  : 

IS  : 

12  : 

13  : 

197  : 

1^+  : 

197  ": 

245: 

80  : 

165 

14,005  : 

13,960  : 

11,320  : 

11,84-3  : 

12,220 

Principal  exporting 
countri  es 

United  States   

British  India  


p  ersia   :by 


Brazil. 

Mexi  00  1 


Principal  importing 
countries 

United  Kingdom  

Germany  

Prance  

Japan  

A  u  s  tr  i  a-H  un  gar  y  

Austria  

Hungary  

I taly  

Russia  

Belgium  

Spain  

ether  lands  

Canada  

Swit  zerland  

Sweden  -  

China  

Czechoslovakia. 

Poland  

Yugoslavia  

Horway  ■  

Other  countries  

Total  


Compiled  in  Division  of  Statistical  and  Historical  Research.    Official  sources 
except  where  otherwise  noted.    Bales  of  500  pounds  gross  weight  or  U-J2  pounds 
net.    The  figures  for  cotton  r  ef  2r  to  ginned  and  unginned  cotton  and  lint  ers, 
but  not  to  mill  waste,  cotton  batting,  scarto  (Egyptian  and  Sudan),  .iherever 
unginned  cotton  has  been  separately  stated  in  the  original  reports  it  has  been 
reduced  to  ginned  cotton  in  this  statement  at  the  ratio  of  3  pounds  unginned 
to  1  pound  ginned. 

aj    Sea-trade  12  months,  land- trade  3  "Months, 
b/    Less  than  500  bales, 
c/    Pour  year  average. 

d/    International  Institute  of  -agri culture, 
e/     Six  months. 
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COLONIAL  COTTON 

Cotton  production,  in  Asia",  ^.frica,  and  Oceania  continues  to  advance 
to  a  greater  or  less  degree.    European  countries  rath  colonial  po ssessions 
or  controlled  areas  suitable  to  cotton  culture  are  giving  quasi-official 
backing  to  ventures  in  cotton  production.     <»hile  it  is  obvious  that  the 
a/count  of  the  staple  so  produced  is  still  a  very  small  percentage  of  the 
total  entering  European  mills,  very  definite  advances  have  been  made  in 
some  regions,  particularly  in  British  African  possessions. 

The  Liverpool  Cotton  Association  takes  cognisance  of  the  increased 
colonial  production  by  adopting  the  new  "Erpire  and  ivii scellaneous  Cotton 
Delivery  Contract."    ^11  cotton  not  loner  than  the  grade  and  value  of  strict 
low  middling  American  may  be  t  endered .  against  the  new  contract,  excepting 
only  certain  grades  of  Egyptian'  cotton  tenderable  on  the  present  Egyptian 
future  conti-ccus,  according  to  the  "Manchester  Guardian"  of  July  3.    It  is 
expected  that  the  new  contract  will  help  Siaplre  cotton  growing  .by  providing 
a  hedge   in  the  futures  markets  for  growers  and  importers 'of  Empire  cotton. 
The  growth  of  the  trade  in  Empire  cotton  has  created  an  E^ire  cotton  ring 
on  the.  Liverpool  Cotton  Exchange,  opened  September  1,  according  to  Consular 
Clerk  Nutting  at  London.    Eollowing  are  notes  on  cotton  production  in  some 
of  the  European  colonial  -00 ssessions: 

Sudan 

Progress  is  being  made  toward  a  big 'cotton  crop  in  Sudan  next  season, 
according  to  the  "Near  East  and  India"  for  August  20,  1325,  quoting  the  re- 
port of  the  Central  Economic  Board  of  the  Sudan'  Government  for  the  month 
ended  July  1.    The  recently  completed  iviskwar  dam  at  Sennar  with  the  canal 
system  is  expected  to  provide  a  water  supply  for  3^.0^0  acres.    About  one- 
third  of  this  area  will  be  used  for  the  cultivation  of  cotton,  yielding  some 
80,000  bales  a  year,  states  the  'African  /vorld"  of  August  8.    Reports  by 
provinces  follow.  .  " 

Blue  Nile  Province:  The  Sudan  Plantations  Syndicate  reports  good 
progress  in  preparing  the  new  land  in  the  Cezireh  district  now  coming  under 
cultivation  for  the  first  time.    The  seed  for  next  season's  rain  cotton  crop 
has  been,  distributed.    Conditions  in  the  Cezira  during •  the  past  twelve  months, 
however,,  were  not  wholly  satisfactory,  according  to  the  Syndicate,  since  the 
area  is  only  in  an  earl/  stege  of  development,  and  also  o'^ing  to  outbreaks 
of  "Blackarm"-  disease  and  depredations  of  the  "Thrips" •  insect,    The  yield 
in  the  district  averages,  about  a  little  more  than  naif  a  bale  to  the  acre. 

ii'tfhite  Nile  Province:  1,273  sacks  of  American  cotton  seed  have  been 
distributed  for  rain  cultivation*  Xeen  interest  is  shown  everywhere,  and 
the  prospects  now  are  excellent. 
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CQIONIAl  COTTON  CONT'D 

Kassala  Province:     Land,  allotment  is  commencing.  Applications 
have  "been  received  for  an  area  of  72,000  acres,  "but  only  26,000  acres 
of  land  is  available.     The  natives  show  greater  interest  in  cultivation 
this  year  than  last. 

Upper  Nile  Province:    Cotton  is  being  planted  in  the  Central  dis- 
trict (Shilluk)  and  natives  are  "being  encouraged  to  plant  in  the 
southern  portion  of  the  district  and  on  the  Sabat  river. 

Berber  Province:    The  demand  for  <seed  for  I925-26  season  has  in- 
creased, and  if  conditions  are  good  a  larger  output  can  be  expected 
next  year. 


The  following  tahle  gives  the  estimate  of  the  productive 
capacity  of  all  areas  in  the  Sudan  as  published  in  the  "African  World". 


:  Bales  of  k~(S 

Type  of 

:  pounds  net 

Cultivation 

:  Locality 

:  Sakel 

'American 

Irrigation 

:  Gezira  scheme 

i  157,000 

11 

:  Be r her  a.nd  Dougola  pumping 

!  schemes 

!  9,000 

it 

:  Zeidab,  S.  P.  S. 

:  9,000 

11 

,  Earn 1 in  and  Shamhat 

:  .  l.OOO' 

n 

:  Private  pumps 

:  1,000 

;  5,000 

it 

:  Sakias  Berber  and  Dougola 

:  5,000 

Flood  • 

•  Tokar 

:  26,000 

it 

Kassala  Cotton  Co. 

:  33,000 

11 

Khor  Arbaat 

:        1,000  ! 

Bain  : 

Blue  Nile  Province 

19.000 

11 

:  Kassala  Province,  Gedaref  dis- 

11 

trict 

:  7.000 

Kassala  Province,  Mefaza 

district               '  ; 

3,000 

•  Fung' Province  : 

15,000 

.  "White  Nile  Province 

8,000 

11 

-  Upper  Nile  Province  : 

5,000 

Nuba  Mountrins  Province  : 

2,000 

11 

Bahr-el-.Ghazal  Province 

1,000 

Tl 

'  Mongalla  Province  : 

3,000 

Total  : 

219,000  : 

91,000 

Grand  total  : 

310,000 

African  Y/orld,  August  0,  I925 
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COLONIAL  COTTON, CONT'D 

Iraq 

A  British  company,  the  Diala  Cotton  Plantations,  has  "been 
recently  formed  for  the  purpose  of  developing  cotton  growing  in 
Iraq.,  according  to  Consular  Clerk  Nutting  at  London.    This  company 
■will  acquire  the  rights  under  a  concession  granted  "by  the  Iraq 
Government  to  develop  and  cultivate  102,000  acres. 

Labor  is  plentiful  and  transport  easy  and  cheap,  most  of  the 
goods  being  carried  by  vater.    Cultivation  in  the  past  has  "been  by 
Arabs  using  primitive  measures  with  practically  no  control  of  exist- 
ing irrigation.    The  cotton  grown  so  far  has  proven  to  be  of  very 
fine  quality.    With  the  proper  control  of  irrigation  water  and  the 
use  of  modern  agricultural  implements,  production  may  be  increased 
to  many  times  the  present  outturn.    Production  for  1924-25  as  reported 
by  the  International  Institute  of  Agriculture  amounted  to  1,700  "bales 
of      o  pounds. 

Syria 

Syrian  cotton  exported  in  I92U  via  Alexandre tta,  Beirut,  /and  Tripoli 
amounted  to  6,097  bales  of  4-78  pounds  net,  according  to  the  British 
Consul  General  at  Beirut.    The  possibilities  of  Syrian  cotton  are  re- 
ported to  be  interesting  the  best  class  of  landowners.    Cotton  cultiva- 
tion has  been  carried  on  for  years  in  the  region  of  Idlid  and  in  the 
Aleppo  di  strict. 

The  erection  of  a  ginning  factory  on  European  lies  and  under 
European  supervision  is  now  contemplated,  in  the  hope  of  solving  the 
difficulties  arising  from  a  lack  of  proper  standardisation  of  the  staple. 
Experiments  are  being  conducted  in  the  various  parts  of  the  country  as 
to  the  kinds  of  cotton  which  can  best  "be  grown.     They  are  considered  to 
have  given  promising  results.     In  the  Damascus  and  Hauran  districts  the 
prospects  of  successful  cotton  cultivation  are  less  favorable. 

French  North  Africa 

Recent  reports  indicate  that  the  cotton  area  in  French  North 
Africa  will  be  considerably  expanded.    A  revival  in  the  cotton  growing 
industry  in  Algeria  which  began  ahout  twenty  years  ago,  is  "becoming 
more  and  more  Important,  states  a  writer  in  the  "Bulletin  Agricole  de 
lTAlgerie-Tunis5e-Maroc »  of  June  I925.    Due  to  the  superior  quality,  the 
report  states,  north  African  cotton  brings  a  good  price  and  it  is  now 
likely  that  no  crop  in  Algeria  will  be  so  easy  and  profitable  as  cotton. 
Non-irrigated  cotton  has  not  been  resumed  on  a  large  scale,  but  this 
type  of  cultivation  gives  promise  of  considerable  expansion.  The 
extension  of  irrigated  areas  is  limited,  "but  such  cultivation  is  profit- 
able even  when  carried  on  by  pumping  from  rivers  or  wells.    Dam  construction 
would  oon  pay  for  itself. 
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COLONIAL  COTTON,  CONOMD 

.:  The  Algerian  cotton  acreage  forecast  for  -19  25-26  is  10,000  acres, 
with  the.  crop  resell  under  -way  and-  premising  to  give  the  "best  results  so 
far  obtained.^ :    The.  132^*25  area  .amounted  to  5 000  acres,  producing  a  crop 
of  2,23S  "bales  of  kj.8  .pounds  .net:.  :  Since  -IS  19  there  have  "been  acreage 
increases,  the  1925  figure  being. "the  largest,  on  record.-   According  to  F.  W. 
Haskell,  .American  Consul  at  Algiers,  dams  and  irrigation  canals  are  being 
constructed  which  arc  expected,  to  increase  the- cotton  area  to  55>000  acres. 
It  is  expected  that  this  year 'the  -  darn  on  .the  Fodda  Eiver,-.  and  next  year  the 
dam' at  La  Yigerie  ,  on  the  Chelif  Elver ,  ■  will  be  completed.    This  reservoir 
will  contain  some  6S  billion  gallons,  flowing  into  smaller  dams  and 
distributing  Canals  serving  the  . new  regions. 

The  seed  principally  used  .are  the  .Egyptian,  varietie  s,  Pima  and 
Mitafifi,  which  grow  successfully  in  irrigated  lands;  .  and  the  short 
staple  American  variety,  Yuma,  which  is  used  where  irrigation  is  im- 
possible.    B'rench  experiment  stations  are  at  work  to  produce  a  plant 
especially  suited  to  conditions  in  Algeria. 

-  -  ;     :  In 'Morocco  successful  experiments' have  been- mr  do  in  all  the  coast 
regions  from  Rabat  to  Azemmcur,  as  mil  a-s  in  the  neighborhood  of  Fez  and 
eastern  Morocco,  according  to  Consul  Susse  11.  at.  Casablanca.    .The  chief 
'drawback  is  lack  of  rainfalls  for  although  the  re  .is  a  similarity  between 
the  climate  of  Morocco  and"  our  southern  states-,  the  possible  cotton-grow- 
ing regions  of  Morocco  have  less  than  25  per  cent  of  the  rainfall  of 
similar  districts  in  the  United  States.    The  most  successful  attempts  at 
cotton  growing  have  been  made  at  Fez  and  in  eastern  Morocco,  where  the 
water  is  ample.    The  future  .of  cotton  growing  there  is  dependent  on  the 
development  of  irrigation  pro  jects. 

Madagascar-  '. 

The  pas'sibility  of  cotton  expansion :in  Madagascar  is  being  studied 
by  a  special  mission  promoted  by  the  Colonial  Cotton  Association,  an 
organization  formed  in  France  in  1903  following  the  example  of  the  British 
Cotton-growing  Association,  according  to  the  monthly  information  bulletin 
for  March  of  the.  "Ago  nee  Economiquo  de  Madagascar. 

This  mission  emphasised,' the  necessity  of  producers  cultivating  the 
kind  and  qaality  of  cotton.de sired  by  European  manufacturers.  Conditions 
in  Madagascar  -are  considered  especially  favorable  for  the  production  of 
cotton.    The  expansion' of  cotton-growing  in  Colonial  possessions  is  very 
desirable  for  France  at  this  time  because  of  .the  depreciated  franc. 
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French  Oceania 

The  cultivation  of  ccoton  in  New  Caledonia  and  New  Hebrides 
has  constantly  progressed  in  recent  years,  reaching  1Q80  bales  of 
U73  lbs.  net  in  1523  as  corrpared  with  UO  bales  in  190S,  according 
to  the  "Institut  Colonial  de  Marseille"  of  July  29.  quoting  the 
"Bulletin  de  1'Oceanie  Francaise". 

In  New  Caledonia  the  limiting  factor  is  the  small  population 
and  lack  of  labor.    Estimating  the  maximum  number  of  persons  avail- 
able for  cotton  culture  at  7, 500 ,  the  production  could  reach  17,000 
bales.    For  this  amount  only.  214, 710  acres  are  needed,  which  are 
easily  available .     Cotton  in  New  Hebrides  has  been  competing  with 
cocoa,  and  more  intense  cultivation  means  a  new  attempt  at  land 
improvement  in  the  islands.  However  the  average  annual  production  -jf 
500  bales  could  easily  be  increased  five  fold. or  perhaps  tenfold. 
Caledonian  cotton  is  of  very  good  quality  and  resembles  in  general 
the  Peruvian  fiber.    Its  principal  characteristics  are  bright  whiteness, 
wiry  fibre,  uniform  length  of  about  one  inch.    It  is  frequently  mixed 
with  wool  for  weaving  certain  special  wool  and  cotton  cloths. 

From  IS83  to  1903,  cotton  cultivation  in  Tahiti  declined  to  a 
practically  negligible  point,  due  to  a  mixture  of  varieties  and 
consequent  lack  of  market,  lack  of  machinery,  and  above  all  lack  of 
means  of  transport  and  labor..    Hope  for  cotton  revival  cannot  rest 
in  the  colonies  alone,  but  intensification  of  cotton  areas  must  be 
sponsored  by  outside  agencies,  well  organized,  and  supplying  ginning 
facilities,  scientific  aid,  transportation,  labor,  etc. 

Netherlands  East  Indies. 

Cotton  growing  in  the  Dutch  East  Indies  is  still  in  the  early 
stages  of  development  in  spite  of  favorable  indications,  according  to 
the  "Agricultural  Journal  of  India"  of  May,  1925  quoting  the  "Leipzig 
w'ochenschrif  t  Textilindustrie .  "    Native  production  advances  very  slowly 
though  the  Government,  has  distributed  seed  freely.    Flores  and  Palembang 
are  the  chief  areas. 

Exports  in  1922-23  amounted  to  abov-t  7,000  bales  of  U7S  pounds 
net,  according  to  estimates  by  the  United  States  Commerce  Reports  -  Trade 
and  Economic  Peview,  as  compared  with  an  average  production  of  13,9^0 
bales  from  1909  to  1913. 
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COLONIAL  COTTON,  -  CONT'D. 

Portuguese  Bast  Africa. 

Cotton  production  in  Mozambique,  Portuguese  East  Africa,  for 
1925  is  placed  at  20,000  bales  of  k~J&  pounds  net,  according  to  Cecil  M.  P. 
Cross,  American  Consul  at  Lourenco  Marques.    British  interests  are  entering 
that  field,  the  Anglo-East  African  Cotton  Company,  Ltd.,  being  an  out- 
standing enterprise. 

An  estate  covering  about  75»000  acres  is  controlled  by  the  above 
mentioned  company,  according  to  Alfred  Nutting,  Consular  Clerk  at  London. 
The  company  expects  to  plant  cotton  on  300  acres  already  prepared,  to  clear 
and  plant  1,000  acres  to  mai&e  followed  by  cotton  next  year,  and  the  follow- 
ing year  to  have  another  2,000  acres  ready  for  cotton.    The  company  will 
lease  cotton  lands  to  natives  in  addition  to  farming  its  own  holdings.  Cotton  . 
in  Portuguese  East  Africa  is  not  yet  a  proven  success.     Climatic  conditions 
are  favorable  and  the  soil  generally  produces  good  growth.    Rainfall  in  the 
south  of  the  province,  however,  is  irregular  and  there  is  danger  of  insect 
pests  becoming  severe.    Large  estate  companies  have  raised  cotton  experimentally 
in  the  Zambesi  Valley  for  many  years,  but  not  until  the  recent  price  increases 
has  there  been  any  appreciable  expansion  of  areas,  according  to  Consul  Cross. 


TURKEY  TO  DEVELOPS  COTTON 

A  conference  of  Turkish  cotton  producers  and  wholesalers  will  take 
place  in  Adana,  for  the  purpose  of  discussing  questions  concerning  the 
development  of  the  cotton  industry  in  Turkey,  according  to  Consul  Reed  at 
Bremen.  The  British  Commercial  Secretary  at  Constantinople  reports  that 
there  has  recently  been  a  marked  improvement  in  the  production  of  cotton 
in  Turkey.    A  great  effort  has  been  made  by  the  farmers,  who,  with  the 
assistance  of  the  Turkish  Government  and  local  banks,  are  gradually  attain- 
ing the  pre-war  output.    Government  and  bank  loans,  reduction  of  railway 
tariffs,  and  customs  exemption  Of  agricultural  machinery  have  stimulated 
the  improvement,  especially  in  the  Adana  district.    The  acreage  under 
cultivation  in  132^  exceeded  that  of  1923  by  over  30$,  according  to  the 
above  source.     It  is  reported  that  if  the  weather  is  favorable,  the  1925 
crop  should  exceed  considerably  that  of  1924. 

Adana  will  always  remain  the  main  cotton-producing  region  of 
Turkey,  although  the  climate  and  nature  of  the  soil  make  a  large  proportion 
of  Asia  Minor  favorable  to  cotton  cultivation,  according  to  N.  Husni  Bey, 
whose  address  before  the  International  Cotton  Congress  at  Vienna  is  quoted 
in  "The  Near  East  and  India"  for  August  13,  1925-     In  the  Smyrna  district, 
Turkey  possesses  a  province  which  is  second  only  to  Adana  in  the  importance 
of  its  cotton  potentialities.    Large  uncultivated  areas  are  available  in 
this  district.    The  greatest  obstacle  to  rapid  expansion  of  cotton  cultiva- 
tion is  the  presence  of  other  highly  profitable  crops,  such  as  good  quality 
tobacco.    Almost  the  whole  cultivatable  area  of  Turkey  may  be  considered 
as  suitable  for  cotton  cultivation.    Up  to  last  year  the  Adana  district 
was  free  from  any  insect  pest  of  importance,  but  recently  the  pink  boll- 
worm  and  the  cotton  boll-worm  have  made  their  appearance. 
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GRAINS:  Exports  from  the  United  Stater.,  .July  1-Octobor  3,  1924  and  1925- 
PORK:      Exports  f roc  the  United  States,  Jan.  l-Ociober  3.  1924  and  1925 


:  July  1  -t July  1  -  :_  Week  ending   

Commodity         :  Oct.  4,  :Cct.  3,  :'Sept.  12  :  Sent.19:  Sent. 26  :  Oct.  3 

 ;  19?4_ ;  :  1925  _§J±_  1J£5  l  1 925_  :      1925    :  1925  

GRAINS:  :     1,000'  :     1,000  :     1,000     :     1,000  :■    1,000    :  1,000 

:  bushels  :  bushels  :  bushels  :  bushels :  bushels  '.bushels 

the^t  :    53,586  :  "23.231  :b/  1,147  $V  3,l^t^    2,lC0:b/-  1,679 

Wheat  flour  :  c/  7,821  :c/  7,420  :  :  — :  — : 

Rye  :     1U.S96  :      5,175  :         248  :  — :  8:  26 

Corn  ;      1,979  :      2,444  :         141  :         218:  300:  :    "  181 

Cats  :         566  :    16,476  :      1,074  :      1,334:        1,206:  1,530 

Barley  :      4,499  :     lU,9lb  :      1,882  :      2,091:        1,274:  3$0 


:  Jan.  1  -:  Jan.  1  -:  :  :  : 

:  Oct.  4,   :  Oct.  3,   :  :  :  : 

:   :  1?25  :  :  :  : 

?0RZ:                               :  1,000.     :  1,000     ':  1,000    :  1,000  :  1,000    :  1,000 

:  Pov:na5     :  ocunds    :  pounds     :  pounds  :  pounds  :  pounds 

Earns  &  shoulders,  inc. :  '               :  :  :  :  : 

"'iltshire  sides  :  265,58!:  206,691:  .   2,015  :  2,105:  2,384:  1,593 

Bacon,  including         :  :  :  :  :  : 

Cumberland' sides. . .:  267,032:  159-718:  '   5,651  :  5,#*8:  4,944:  3,500 

Lard  ■.;...:  772,097:  534,938:  21,513  :■     7,091:  13,5kC:  9,033 

fickled  pork  :  :  '22,324:  19,476:  303  :  324:  3Q7:  449 


Compiled  from  official  records  of  the  Bureau  of  foreign  and  Domestic  Commerce 
a/  Revised  to  August  31.  including  exports  from  all  ports.:  '  ' 

b/  Including  wheat  f hour  vis  Pacific  ports.  : 
cj  July  1  to  August  31,  in  terms  of  bushels  of  wheat. 


LA2??IA  ESPAIIDIHG  BACOIT  IlIDUSTRjT 

During  the  first  six  uonths  of  1925  about  1,900,000  pounds  of  meat, 
principally  pork  were  exported  from  Latvia,  according  to  the  Secretary  to  the 
Trade  Commissioner  at  Riga  under  date  of  September  9,  1925.    This  represents  an 
increase  of  slightly  over  U00  pur  cent  compared  with  axports  during  the  same 
period  last  year.    During  the  winter  and  spring  of  1925  the  United  Kingdom  was 
the  greatest  consumer  of  Latvian  meat  products.    In  the  last  few  years  there  has 
been  a  narked  increase  in  the  production  of  nigh  grade  bacon.    The  Bank  of  Latvia 
is  financing  the  activities  of  slaughter  houses  for  svine,  and  a  tentative  credit 
jpf  5-10  million  Latvian  roubles  has  been  granted.    The  Bank  is  also  advancing 
money  f or . the  purchase  of  swine,  discounting,  export  drafts,  etc.     It  is  hoped 
that  this  year  by  means  of  such  assistance  about  25,000  swine  .might  be  converted 
intc  bacon  or  about  twice  the  amount,  prepared  during  the'  preceding  year.  The 
report  states  that  meat  and  livestock  production  and  export  together  with  dairy 
farming  is  now  gradually  taking  the  place  of  grain  farming  in  this  country. 
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BRAZIL:    Animals  slaughtered  in  packing  houses  in  the 
State  of  Sao  Faulo,  1919  -  1924 


a/  The  Armour  plant,  resumed  operations  during  1923 


Year 

• 
• 

Cattle;    .  ' 

:      Swine  ; 

Sheep 

:  Goats 

Number 

Number 

Number 

:  Nunber 

1919  

239,000 

:  65s00O 

2,253  • 

'203,000  ■ 

77,000 

i  2,592 

1921.,...  

142,000 >  : 

53,000 

1,933 

:  352 

165,000 

:  51,000 

:  1,882 

1923  a/  •  ■ 

276,000  : 

200,000 

:     '  2,393 

s  U13 

302,000 

i  104,000 

:    .  S13 

:  228 

BRAZIL:    Production  of  frozen,  chilled,  fresh,  preserved  and  other 
meats  in  packing  houses  in  Sao  Paulo,-  1919  -  1924 


;  Year 

Frozen  .  i 

Chilled  : 

Fresh  ; 

Preserved 
canned  etc 

Other,  lard 
hones,  etc. 

1919  

1920   ..: 

1921  

1922  

1923  

1924  ■ 

•    1.000  : 
pounds 

:      76,607  : 
.    .  69,642  : 

36,509  i 
:  40,503 
:  27,520 
.  99,935 

-    _  X.  „  "    _       J^.  T 

1,000 

pounds  : 

1,000  ; 

pounds  : 

1,000 
pounds  : 

;  1,000 

pounds 

10,162 
14,309 
20,876  : 
'      33,2Sl  : 
.  32,046 
:  10,814 

.  ■      23,696  ■ 

11,967 
:       19.53^  " 

:        29,489  : 

 — ^  .:  _    it^  r 

:"'         5,420  : 
329 
132 

:  242 

1,633  ■ 
739 

23,097 
l  5,196 
:  24,963 
49,249 
41,830 

Jan.,  Feb.  1924,  page  3.  Assistant  Trade  Commissioner  Bichard  C.  Long,  Rio  de 
Janeiro,  Brazil,  September  5,  1925- 


MADAGASCAR  VANILLA  CPJOP  LARGER 

According  to  a  cable  receiv3d  from  Consul  Carter,  Tananarive,  the  1925 
vanilla  crop  is  estimated  at  1,214,735  pounds  for  Madagascar  and  dependencies 
as  compared  rrith  the  1924  estimate  of  322,536  pounds.    Production  in  Reunion 
is  estimated  at  176,368  pounds  compared  Tilth  165,345  in  1924  v/hile  Mauritius 
shov;?.  1,102  against  1,874  last  year.    Ho  transactions  are  reported  and  offers 
are  under  $4..25   '  per  kilo  of  2„2046  pounds. 


October  12,  1925 


Stareign  Crcps  and  Marketi 


BUTTER:    Prices  in  London,  Copenhagen  and  New  York 
(By  Weekly  Cable) 


Market  and  Item 


September  25, 
1925 


Copenhagen,  official  quotation  a/, 

Hew  York,  92  score  a/   

London: 

Danish   

Dutch,  unsalted   

ojd  -Irish  •'•»(•  r?$  .  .^i**>,u  . 

Ir i  sh ,  unsalted   

New  Zealand   

New  Zealand,  unsalted   

Australian   

Australian,  unsalted   

Argentine,  unsalted   

Siberian  

Canadian  

Canadian,  unsalted   


Cents  per  Ih , 

•  45.78 
49 .  50 


48.45 
46.  50 
45.20 

V 
47 , 59 

47.16 

45.42. 

45. 21 
39.80  -  41.10 
38.07  -  40.23 

43.70 

43.70 


October  2, 
1925 


Cents  per  lb . 

46.70 
51.50 

49.49 

46.48 

45.90 

47 .  33 

49.  S3 

48.85 

47. 12 

46.47 
40.20  -  41.93 
39.34  -  41.07 

46.25 

45.07 


October  9  , 
1925  SJ 


Cents  per  lb. 


Quotations  converted  at  exchange  of  the  day. 
cj  Received  too  late  for  publication. 


a/  Thursday  price,    b/  No  quotation, 


EUROPEAN  LIVESTOCK  AND  MEAT  MARKETS 
(Ey  Weekly  Cable' 


Market  and  Item 


GERMANY: 

Receipts  of  hogs,  14  markets. . 

Frices  of  hogs,  Berlin   

Prices  of  lard,  tcs. ,  Hamburg. 
Frices  of  margarine,  Berlin  . . 
UNITED  KIIJGEOM  AND  IRELAND: 

Hogs,  certain  markets »  England 

Hogs,  purchases,  Ireland   

Prices  at  Liverpool: 

American  wiltshires 

Canadian  Wiltshires 

Dani  sh  W  i  1 1 shir e s 


Imports,  Great  Britain  a/  b/ 
Mutton,  frozen  .  . 
Lamb ,  " 
Beef,  " 
Beef,  chilled  .  .  . 
DEFM^RK: 

Exports  of  bacon  a/  cj 


a/Received  through  the  Department 
date  indicated.  cj  Week  endin 
too  late  for  publication. 


Unit 


Number 
$  per  100  lbs. 


it 
ii 

Number 

$  per  100  lbs. 
ii 


Carcasses 


Guar  ter  s 
ii 


1000  lbs. 


Vli  er 

k  ending 

Sent.  23,; 

Sept.  30,  : 

Oct.  7, 

1325 

1925  : 

1925 

46,979- 

54,000 

54,884 

19.45: 

19.77  • 

19.02 

20.31: 

20.48  : 

19.  36 

13.94 

■  13.94 

13.94 

, 13,337 

13,729 

■':  M 

17,456 

20, 586 

26 . 82 

H 

:  d/ 

29.63 

:  31.14 

:  d/ 

of  Commerce,  b/  Week- ending  Saturday  following 
g  Friday  following  date  indicated,     d/  Received 
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